
1. Revenue
(¿) Revenue from operations
(b) Other Operating lncome
Total Revenue from operat¡ons

Other lncome
Total Revenue

2. Expenses
(a) C6t of materials consumec

i 1o¡ curchases of stock-in{rade
(c) Changes ¡n ¡nventories of finished goods and work-in-progress

I {o) emotoyee oenefits expense
' (e) Finance costs

(f) Depreciation and amortisat¡on expense
(g) Professional charges

, (h) lnfomation Systems expenses
(¡) Other expenses
Total Expenses

3. Prof¡t / (Loss) before sharê of proft / (loss) of Jo¡nt
ventures and Exceot¡onal items {1-2)

4. ShareofProfit/(loss)ofJointVentures(lnc¡udesshareofexceptionalitems,netol
taxes) (ìefer note 7)

5. Protit / (Loss) Before except¡onal ¡tems and tax (3+4)

' 6. Except¡onal ltems (Refer Note 8)
7. Profit / fLoss) before tax (5+6)

L Tax expense

I Current Tax

I Defered Tax (Net)

TotsJ Tax Exp€nses
: 9. Prof¡t /(Losslforthe period (7{)
i Profit / (Loss) for the per¡od attributabte to:

I a. Owners of the company

Particula6
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] b. Non-controlling ¡nterest

] 10. Other Comprehensive lncome / (Loss)

vis¡t us at:

1,742.47

1,742.47
18.94

1,761.41

377.æ

74.80
98.13

162.72

210.75
979.'16

742.25

742.25

742.25

178.33

(2.e2)

175.41

606.84

ô06.84

(a) ltems that will not be reclâssifred to profit or loss and its related income tax effects

i. Re-measuÍement losses on defined benefìt plans
ii. Net gain / (loss) on FVOCI equity shares
¡iì. lncome tax relating to ¡tems that w¡ll not be reclassified to profit or toss

(b) ltems that will be reclassified to prof¡t or loss and its related income tax effects

i. Net movement on €sh flow hedges
ii. Exchange differenæs on translat¡on of fore¡gn exchanges
i¡i. lncome têx relating to items that wiil be reclassified to profit or loss

Total Other Comprehens¡ve lncome / (Loss) (Net of Tax)
Other Comprehens¡ve lncome / (Loss) (OCl) attributable to:
a. Owners of the @mpany
b. Non-@ntrolling ¡nterest

' l. Total Comprehensive income / (loss) for the period (9+10)
(Comprising profit / (loss) and other comprehensive
incôñè I llossl foafhê æriodl

Total Colprehensive ln@me / (Loss) (OC¡) attributable to:
a. Owners of the company
b. Non-controlling interest

i2. EÞtails ofequ¡ty share cap¡tãl
Paid-up dqu(y share €pital (Face Va¡ue of Rs.1O /- per share )

13. Otherequity
i4. Eamings per shaæ (EPS) (Face Value - Rs.10/- e¿chl (Amount ¡n Rs,) (not

annuali*d for ouarteE and n¡ne months endedì
(a) Easic

2,'169.22

2,169.22
32.96

2,202.18

311.98
60.02
73.45

170.38

112.40

4l1.77

1,390.41

r,390.41

't,390.41

254.60
(4.20)

250.40
1,140.O1

1.140.01

I

\À.{,1

1,533.26 
| 

4,818.86

1,s33.26 I 4,81s.s6
11.14 I 57.33

1,s44.40 | 4,876.19

I

:l
420.41 I 1.003. 18

50.22 I reo 7s
s2 38 I 2:1 s4

7,7A0.51

7,74O.51

35.67
7,8r6.1 I

1,207.6;
r56.99
227.92
341.24
44't.37
666.28

3,04f.45

4,774.73

4,774.73

4,774.73

545.72

(14.31)

571.41

4,203.32

4,203.32-

(77.27)
147.25

(29.96)

93.22 J 271.17
135.70 | 490.35
221.56 I 455 43

1,013.49 I 2,642.a6

53o.sr I 2.233.33

9,730.62

9,730.62
47.06

9,777.68

1,512.14
2 16.93

320.57
480.03
645.31

898.69
4,073.67

5,704.01

5,704.01

5,704.01

619.29
2.60

621.89
5,042.12

5,042.12-

(55.03)

391.1 6
(52.90)

2a3.23

r.r.rt l 
'rrtto"r'u'o

,r"'rJ 44s.^a
zv| a22)

s¿-ee | 43a ¿6

rzs.sr 

| 
't,7s4.87

475.e3 
| 

1.7s4.87

64,377.83
1,983.69

66,361.52
1,000.56

67,362.08

35,878.51
20s.3s
(32.1 5)

11,276.O0

961.28
2,944.76

243.41

410.44
1 1,567.63

63,535.23

3,826.85

258.90

4,085.75
2,348.94
6,434.69

2,294.25
203.18

2,501.43
3,933.26

2.472.55
1,460.71

(21.76)
(1 0.78)

4.77

44.37
(714.61 )

(25.55)
(691.79)
(687.02)

5.02
(21

(1

t17

50,713 68
887.60

51,601.28
794.60

52,395.88

25,a64.79
122 88

1,414.84

9,AA7.82
't,143.64

2,886.57
418.55
288.00

9,367.80
51,398.89

996.99

399.76

1,396.75
(80.57)

'1,31 6.18

(704.99)

1,552.56

447.57
46S.61

417.09

6.24
(134.29)

(12.81)
(140.86)

(440.07)
(63.70)

(286.1r)
(426.s71

(306.89)

(120 08)

41.64

52,254.69
1,404.07

53,658.76
940.78

54,599.54

26.610.58

970.05
10,921.79

'1,283.30

3,125.27
717.30
211.98

1 0,594.85
54,572.76

26.74

(s42.09)

(515.31)

(51s.3r)

731.12
(941.1 3)
(210.0r)
(305.30)

(285.70)
(1 9.60)

(17.99)

(17.99)

588.85

588.85

1,427.74

1,33,226.03
3,247.54

1,36,473.61

2,õ97.67
1,39,171.28

68,971.50
399.80

4,239.11

29,771.44
3,268.39
8,902.45
1,141.69

25.U9.10
I,43,1 65.57

(3,994.29)

(1,1 34.63)

(5,128.92)

2,268.37
(2,860.s5)

1,607.75

(466.44)

1,141.31
(4,001.86)

(136.82)

(136.82)

1,003.19

1,003.19

't,427.7A

Rs. Lakhs

1,60,940.70
5,147.89

1,66,088.59
2,034.54

1,68,123.13

84,26'1.36

658.50
2.171.52

33,927.34
3,882.39
9,356.95
2,144.42

644.06
31,341.31

1,68,391.89

{268.76)

(360.05)

(628.81)

(628.81 )

2,4U.65
r:.2.45A.74)

25.91

16s4.72].

(173.97)
(480.75)

(41 6.73)

70.o2

2.09,803.23
5,720.43

2,15,523.66
2.476.35

2,18,400.01

1 ,10,727.42
846.78
724.56

44,207.70
5,1 03.35

12.751.26
3,308.72

869.25
40,622.32

2,19,1 6't.76

(761.75)

(40.24)

(801.99)
(196.59)
(998.s8)

2,652.86
(2.604.37)

¡18.49

80-02

,0.0,

80.02

4,243.34

4,243.U_

1,427.74

29.44

'-...1 '*',rr'ru'*

7.98
7.98

243.23

283.23_

5,365.35

5,365.35

1,427.78
44,524.10

35.59
3.33 I 12.57

147.32

(23.u)
48.61

(20.34)
(408.25)

7.10

1421.49]-
(372.88)

(1 96.02)
(176.8ô)

(678.18)

(481.7't)

(442

(244

3,246.24

2,O29.93

1.216.31

1.427.74

47.21

(148.s5)
(27.62)

(128.96)

435.57

(1,469.40)
(148.49)

(1,182.321

(1,311.28)

(875_43)

(435.85)

(5,31 3.14)

114.20

(68.56)

1,427 78

2.18
(407.47)

(0.76)

391.17
114.62

1624.97

1.427.78

(353.64)

(211.87)

('t,220.23].

(s27.60)
(692.63)

1,427.7A

11.22)

(3,700.81

('t,612

1.427.78

(1,068.79)
(755.65)

e,471.51]

(1,340.61)
(1,s30.90)

1.427.78
80,803.19

(1.e0)
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The aþove financial results have been reviewed by the Audit Committee and approved by the Board of D¡rectors at the¡r respective meetings held on February Og, ZO21.

lþs $talutory Auditors have carr¡ed out a limited rev¡ew of these financial results. Periods prior to the quarter ended September 30, 2020, included ¡n the above results
were reviewed / audited by the prev¡ous auditors of the company.

The Company holds strategic investments in subsidiaries (the company and ¡ts subs¡diary collectively referred to as 'the Group') and joint ventures that are engaged
primar¡ly in manufacturing/market¡ng of components and prov¡ding technological services for the transportation industry, mainly the automot¡ve sector. The Company ãtso
provides management, ìnformat¡on technology and bus¡ness development services to its subsidiaries and joint ventures.

The Group operates ¡n s¡ngle segment, namely, manufacture/market¡ng of components and providing technological serv¡ces for Transportat¡on ¡ndustry.

The above f¡nanc¡al results have been prepared in accordance w¡th the recogn¡tion and measurement principles laid down in lndian Account¡ng Standard 34 ,'lnterim

Financial Reporting" ('lnd AS 34"), prescribed under Sect¡on 133 of the Companies Act, 2013 and other accounting principles generally accepted in lndia and in
compliance w¡th Regulation 33 of the Securit¡es and Exchange Board of India (Listing Obligat¡ons and Disclosure Requirements) Regulations, 201S.

The previous per¡od figures have been re-grouped wherever necessary to conform to current per¡od's presentation,

Share of profit / (loss) of Joint Ventures disclosed in the consolidated financial results includes the Company's share of exceptional expenditure recorded by Rane NSK
Steer¡ng Systems Private Limited ('RNSS), a jo¡nt venture company, for the quarter and n¡ne months ended December 31,2020 amount¡ng to Rs. 2,41S.70 Lakhs and
Rs. 3,434.90 Lakhs respectively, The correspond¡ng figures of the Company's share of exceptional expenditure for the quarter ended September 30, 2020, quarter ended
December 31,2019, nine months ended December 31,2019 andyearended March 31,2020 wereRs.1,019.20 Lakhs, Rs.1,776,74 Lakhs, Rs.4,314.g4 LakhsandRs.
5,123.44 Lakhs respect¡vely. Th¡s exceptional expenditure was ¡ncurred by RNSS towards ¡ncremental warranty cla¡ms with respect to certain specif¡c lots of products
sold by RNSS to one of ¡ts customers. These amounts have been determined by the management of RNSS based on technical estimates.

Item 6 - Exceptional ¡tems in the consolidated f¡nancial results rnclude the following :

a. Rane Eng¡ne Valve Limited ('REVL'), a subsid¡ary company made a Profit on sale of Land of Rs. 2,395.33 Lakhs for the quarter and nine months ended December 31,
2020. REVL has also incurred VRS expenditure of Rs. 4ô.39 Lakhs and Rs, 80.57 Lakhs for the quarter ended December 31,2020 and the quarter ended September 30,
2020 respectively and Rs. 126.96 Lakhs forthe nine months ended December 31,ZOZO.

b During the year ended March 31,2020, the Company / Group had assessed the recoverable value of its investments made in an operating wholly owned step-down
subsidiary (through the Company's subsidiary - Rane (Madras) Limited) ('RML') and provided for an impairment aggregating to Rs. 196.59 Lakhs being shown as an
exceptional charge for the year ended March 31, 2020. ln order to carry out the above assessment, project¡ons of future cash flows based on long-ierm forecasts,
including selling price as well as volumes were estimated over the next f¡ve years. The est¡mation of sales volumes was based on management,s assessment of
probab¡lity of securing the new businesses in the future, adverse business ¡mpact and uncertainties arising due to COVID-19 pandem¡c to the extent known. Based on the
assessment done for the quarter ended December 31, 2020, no further ¡mpa¡rment was cons¡dered necessary.

ln view of the COVID-19 pandemlc and the resultant lockdown, the Company / the Group has considered internal and enernal information and has performed an
assessment of the impact thereof on the uncertainties involved in developing some of the estimates relating to the preparation of the financiâl results. Such estimates
¡nclude assessment of recoverable values of ¡ts investments, property, plant and equipment, intangible assets, deferred tax assets and other assets (net of provisions
established) Based on information available as of this date, management believes that no further adjustments are required to the financial results. ln view of the highly
uncertain economic env¡ronment, a definit¡ve assessment of the impact is highly dependenl upon circumstances as they evolve in future and the actual results may differ
from those estimated as at the date of approval of the financial results.

The Group's operations for the quarter ended June 30, 2020 were suspended ior part of the quarter on account of the lockdown announced by the Government of lndia
consequent to the outbreak of COVID-1 9 pandemic. The results for the n¡ne months ended December 31, 2o2o are not comparable with the prior periods.

Subsequent to the quarter ended December 31,2020, the Company has paid Rs. 2,500 Lakhs to RML as warrant exercise price towards conversion of the outstanding
11,61'440 warrants issued on preferential bas¡s. RML allotted equivalent equity shares of Rs. 1o each fully paid-up on January 07, 2021 to the company. post âllotment,
the Company holds 66.52% equity shares in RML.

subsequent to the quarter ended Decembet 31, 2020, the company has also subscribed to a fresh preferent¡al issue of 25,49,936 converible warrants of RML.
Accordingly the company has pa¡d Rs. 'l ,500 Lakhs to RM L as warrant subscript¡on price towards the said warrants, which were alìotted on January zg, 2021 .

The standalone and consolidated financial results for the quarter and n¡ne months ended December 31,2ozo are being published in the newspaper as per the fo
prescr¡bed under Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulat¡ons, 2015. The fìnancial results (standalone and consolidated) are
available on the Slock Exchange websites: www.bseindia.com and www.nseindia.com and on the Company's websìte - www.ranegroup.com

Chenna¡
February 09,2021
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RANE HOLDINGS LIMITED
Regd. Office: " MAITHRI ", 132, Cathedral Road, Chennai - 600 086
visit us at: www.ranegroup.com CIN: 135999TN1936P1C002202

F¡nanc¡al Results for the Quarter and N¡ne months ended December
Rs. Lakhs

S.No Particulars
Quarter ended Nine months ended

31.',12.2020 31.12.2019 31.12.2020 31.12.2019
Unaudited Unaud¡ted Unauditêd Unaudited

1

2

4

5

6

7

Total Revenue
Net Profit / (Loss) for the per¡od (before Tax and Exceptional items)
Net Profit / (Loss) for the period before tax (after Exceptional items)
Net Prof¡t / (Loss) for the per¡od after tax and Except¡onal items

Attributable to:

a. Owners of the company
b. Non-controlling ¡nterest

Total Comprehensrve lncome / (Loss) for the period [Comprising Profit / (Loss)
for the period (after tax) and Other Comprehensive lncome / (Loss) (after tax)l

Attributable to:

a. Owners ofthe company
b. Non-controlling ¡nterest

Equity Share Capital
Earnings per share (EPS) (Face Value - Rs.10/- each) (Amount in Rs.) (not
annualised for quarters and Half years)

1, Bas¡c:

2. Diluted:

67,362.08
4,085.75
6,434.69
3,933.26

2,472.55
1,460.71

3,246,24

2,029.93
1,216.31

1,427 .78

17.32

17.32

54,599.54
(s1s 31)
(51s.31)
(30s.30)

(285.70)
(1e.60)

(678. r 8)

(481 .71)
(r e6.47)

1,427.78

(2.00)
(2.00)

1,39,171.28
(s, 1 28.92)
(2,860.55)
(4,001 86)

(2,825.39)
(1,176.47)

(5,313.14)

(3,700.81)
(1,612,33)

1 ,427.78

(1e.7s)
(19.79)

1 ,68,123.13
(628.81)

(628.81)

(654.72)

(1 73.e7)
(480.75)

(1,220.23)

(527.60)

(6e2.63)

1,427 .78

(1.22)

fi.22\

The above is an extract of the detailed format of Consolidated unaudited Financial Results f¡led w¡th the Stock Exchanges under Regulation 33 of the SEBI (Listing
and Disclosure Requirements) Regulat¡ons, 2015. The full format of the Standalone and Consolidated Financial Results are available on the Stock Exchangã
webs¡tes: www.bse¡ndia.com and www.nseindia.com and on the company's website-www.ranegroup.com

I Ïhe above financial results have been reviewed by the Audit Comm¡ttee and approved by the Board of Directors at their respective meet¡ngs held on February 09,
2021.

2 Exceptional items in the consolidated financial results include the following :

a. Rane Engine Valve L¡mited ('REVL'), a subsid¡ary company made a Profit on sale of Land of Rs. 2,395.33 Lakhs for the quarter and nine months ended
December 31' 2020. REVL has also incurred VRS expenditure of Rs. 46.39 Lakhs and Rs. 80,57 Lakhs for the quarter ended Decembet 31,2020 and the quarter
ended Septembet 30, 2020 respectively and Rs. 1 26.96 Lakhs for the nine months ended Decembet 31, ZO2O.

b. During the year ended March 31,2020, the Company / Group had assessed the recoverable value of ¡ts investments made in an operat¡ng wholly owned step-
down subsidiary (through the Company's subsidiary - Rane (Madras) L¡mited) ('RML') and provided for an ¡mpa¡rment aggregating to Rs. 196.59 Lakhs being
shown as an exceptional charge for the year ended March 31,2020. ln order to carry out the above assessment, projections of futuie cash flows based on long-
term forecasts, including selling price as well as volumes were estimated over the next five years. The estimat¡on of sales volumes was based on managemenù
assessment of probability of secur¡ng the new businesses ¡n the future, adverse business impact and uncertainties ar¡sing due to COVID-19 pandem¡c to the extent
known. Based on the assessment done for the quarter ended December 31 , 2020, no further impairment was cons¡dered necessary.

3 The above fìnancial results have been prepared in accordance with the recognition and measurement princ¡ples laid down in lndian Account¡ng Standard 34
"lnter¡m Financ¡al Report¡ng" ('lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally accepted in ¡ndia
and ¡n compliance w¡th Regulation 33 of the Secur¡t¡es and Exchange Board of lndia (Listing Obl¡gations and Disclosure Requ¡rements) Regulat¡ons, 201S.

standalone financ¡al ¡nformation is qiven below Flc I el¿hc

S.No Particulars
Quarter ended Nine months endèd

31.12.2020 31.12.2019 31.12.2020 3'l-12.2015
Unaudited Unaudited Unaudited Unaudited

1

2

3

5

Total Revenue
Profit Before Tax
Profit After Tax
Other Comprehensive lncome
Total Comprehensive lncome

1,761 .41

782.25
606.84
(17.ee)

588.85

1,544.40

530.91

475.93
91.81

567.74

4,876.19
2,233.33
1 ,794.87

(1 50.0s)
1,644.82

7,816.18
4,774.73
4,203.32

80.02
4.283.34

Chennai

For Rane

Ganesh
F 09.2021

Chairman & Director


