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October 29, 2018

Dear Sir / Madam,

Sub: Divestment of ent¡re 48.97% equity shareholding in JMA Rane Marketing
L¡m¡ted: D¡sclosure under Regulation 30 of SEBI (Listing Obl¡gations and
Disclosure Requirements) Regulations, 2015 (SEBI LODR)

The Board of Directors of the Company at their meeting held today has in-principle approved
the dìvestment of entire 48.97% equity sharehold¡ng held by the Company in JMA Rane
Marketing Limited (JMA Rane), a joint venture company. This divestment ¡s subject to
negotiating and concluding the terms, executìon of definitive agreement and completion of
customary closing conditions.

We request you to take lhe above on record as compliance with the regulation 30 of SEBI
LODR and acknowledge receipl.

Thanking you.

Yours faithfully
For B^qrfç H¡¡f{ings Limited
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