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Statement of Standalone & Consolidated unaudited financial results for the Quarter and Half Year ended September 30, 2019
Rs. Lakhs
Standalone Consolidated
Particulars L Quarter ended [ Haif Year ended Year ended Quarter ended Half Year ended Year ended
30.09.2019 | 30.06.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019 | 30.09.2019 | 30.06.2019 30.09.2018 | 30.09.2019 | 30.09.2018 | 31.03.2019
A Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited | Unaudited | Unaudited Unaudited | Unaudited | Unaudited Audited
(a) Revenue from operations - - : - e < 50,611.85 55,188.96 6178231 | 10580081 | 12151645| 24327970
(b) Dividend Income 2,854.13 E 3,285.65 2,854.13 3,285.65 4,605 10 - - - - 4 2
(c) Other Operating Income 1,647.21 1,745.91 1,82552 3,383.12 3,506.80 6,990.14 397269 2,656.33 2,694.35 6,629.02 6,046.19 11,626.94
(d) Other Income 20.18 435 38,01 2453 47.02 1,254.21 588.89 504.87 31311 1,083.76 1,093.36 2,122.32
Total Revenue 4,521.52 1,750.26 5,149.18 6,271.78 6,839.47 | 12,849.45| 5517343 58,350.16 64,789.77 | 1,13,523.59 | 1,29,056.00 |  2,57,028.96
2. Expenses
(a) Cost of materials consumed - - - - . - 28,058.24 28,592.54 34,448.26 57,650,78 68,374.73 1,36.608,12
(b) Purchase of stock-in-trade - - - - - - 229.81 250,95 625.37 520.86 1,199.81 1,876.44
(c) Changes in inventories of finished goods and
st o ¢ . . . . . . 51360 687,87 (318.75) 1,20147 (1,554.84) (2,621.68)
{d) Employee benefits expense 370.05 417,13 354,97 787.24 684,91 148821 | 1127919 11,726.40 11,038.41 23,005.59 22,328.27 44504 11
(e) Finance costs 5302 53.76 67.11 106.78 136.95 23433 1,342.02 1,257.07 1,167.59 2,500.08 2,290.47 4,809.63
{f) Depreciation and amortisation expense 7353 62,02 30.36 135.55 59.46 113.03 3,119.89 3,111.78 3,117.85 6,231.68 6,00478 12,611.51
(g) Professional charges 136.27 111.75 173,53 248.02 288.95 577,51 748.80 £82.32 719.85 1,431.12 127524 3,119.03
(n) Information Systems expenses 157.55 148.12 168.74 305.67 312.52 661.22 235,01 187.07 239.32 432,08 512,05 936.74
(i) Other expenses 258.36 186.37 331.90 444.73 539.09 1,026.21 9,950.34 10,796.12 11,845.19 20,746.46 23,620,568 4742490
Total Expenses 1,048.78 979.21 1,127.21 2,027.99 2,031.88 410051 | 55477.00 58,342.13 62,883.09 | 1,13,819.13 | 1,25141.07 |  2,49,358.80
% PR G Pt ";::,?' profit! "_“:"ﬂ‘:’t‘:f’z':“ 347274 771.05| 402197 | 424379 | 480759 | 874834 (303.57) 803 1,906.68 (20554)  3.914.93 7.670.16
4. share of Profit / (loss) of Joint Ventures and Associate
(i) Joint Ventures (also refer note 72) - - . - . 1,148.74 1,571.50 3622.46 2,720.24 7,050.37 13,438.03
5. Profit Before exceptional items and tax (3+4) 3472.74 771.05 4,021.97 4,243.79 4,807.59 8,748.94 845.17 1,579.53 5,529.14 2,424.70 10,965.30 21,158.19
6. Exceptional ltems (Refer Note 7) i = = 2 5 2 (2,391.20) (147.00) (132.79) (2,538.20) (139.65) (1,625.10)
7. Profit before tax (5+6) 347274 771.05 4,021.97 4,243.79 4,807.59 8,748.94 |  (1,546.03) 1,43253 5,396.35 (113.50)|  10,825.65 19,533.09
8. Taxexpense
Current Tax (Net of Mat Credit) 44523 87.82 484,69 533,05 582.38 1,123.99 964.24 789.29 2,819.96 1,753.53 5,083.10 9,443.98
Tax relating to earlier year - - - - - - - - - - - -
Deferred Tax (15.40) (1.22) (1.98) (16.62) (3.23) (11.36)|  (1.420.20) (97.41) (809.88) (1,517.61) (909.65) (1,492.89)
Total Tax Expenses 429.83 86.60 482.71 516.43 579.15 1,112.63 (455.96) 691.88 2,009.98 235,92 4,173.45 7,951.09
9. Profit / (Loss) for the period (7-8) 3,042.91 684.45 3,539.26 3,727.36 4,228.44 763631 |  (1,090.07) 740.65 3,386.37 (349.42) 6,652.20 11,582.00
Profit for the period attributable to;
a. Owners of the company (858.43) 970.16 3,083.57 111.73 6,104.03 10,373.39
b. Non-controlling interest (231.64) (229.51) T 30280 (461.15) 548,17 1,208.61
10. Other Comprehensive income (Net of Tax Expenses) 29.60 {41.39) 80.91 (11.79) 123.51 53.02 {18.91) (173.72) (218.80) (192.63) (221.83) (19.11)
Other Comprehensive Income (OCI) attributable to:
a. Owners of the company (48.15) (109.47) (70.31) (157.62) (60.58) 2362
b. Non-controiling interest 29.24 (64.25) {148.49) (35.01) (161.25) (42.73)
otal Comprehensive Income for the period (9+10)
" (Eomprising profit / (loss) and other comprehensive 3,072.51 £43.06 3,620.17 3,715.57 4,351.95 7,689.33 |  (1,108.98) 566.93 3,167.57 (542.05) 6,430.37 11,562.89
Uicome for the period)
Argtal Comprehensive Income (OCI) attributable to:
&8 Owners of the company (906.58) 860.69 301326 (45.89) 6,043.45
<> ff. Non-controlling interest {202.40) (293.76) 15431 (496.16) 385.92
Details of equity share capital
;:f;”\falefa“g s;:;%f’;g'wﬁ y 142778 142778 | 142778 1427.78 | 1427.78 1427.78 | 142778 1,427.78 1,427.78 1,427.78 1,427.78
13. Cther equity excluding Revaluation Reserves 41,672.89
14. Earnings per share (EPS) (of Rs.10/- each) (Amount in Rs.) (not
annualised for quarteriv periods)
i (a) Basic 21.31 479 2479 26.11 29.62 53.48 {6.01) 678 21.60 0.78 4275
7{ @ (b} Diluted 21.31 4.79 24.79 26.11 29.82 53.48 (6.01) 6.79 21.60 0.78 4275 72.65
e



Statement of Standalone & Consolidated unaudited financial results for the Quarter and Half Year ended September 30, 2019
Notes »
1 Balance Sheet Rs. Lakhs
Standalone Consolidated
Particulars Anat st
30.09.2019 | 31.03.2019 | 30.09.2019 | 31.03.2019
Unaudited Audited Unaudited Audited
ASSETS |
Non-current assets
a. Property, Plant and Equipment 10,102.55 8,728.79 69,960.14 70,777.69
b. Right-of-use assets 28473 - 816.63 -
¢. Capital work-in-progress 9.18 960.77 2,68497 3,33888
d. Investment Property - - 31.33 31.33
&. Goodwill - - 7,385.00 7.395.00
1. Cther intangible assets 24.24 34.58 1,292.98 1,566.06
g. Financial assets
i. Investments
a. Investments in Subsidiaries 28,860.12 28,380.40 - -
b, Investments in Joint Ventures 334424 3,344.24 34,338.59 36,423.29
c. Other Investments 2,289.95 1,867.86 2,504.93 2,082.51
ii. Loans - - - -
iii. Other Financial assets 6.10 3.93 3,507.68 3,446.76
. Deferred tax assets (Net) 3366 17.04 2,857.62 2,330.24
i Tax assets (Net of provision} 699.28 814.98 2,814,50 2,938.29
| Other non-current assets 98.35 347.12 4,704.77 3,370.33
Total Non-current assets|  45,752.41 44,489.71 | 1,32,909.14 | 1,33,700.49
Current assets
a. Inventories - - 29,251.78 30,347.78
b. Financial assets
I. Investments 538.98 155.19 538.99 155.19
ii. Trade receivables 1.213.31 1,178.44 40,085.77 47,780.01
ili. Cash and cash equivalents 62.42 24.01 8,277.72 3.560.35
iv. Bank balances other than (iii) above 49.27 47.48 95.96 98.75
v. Loans 202 234 3017 27.34
vi. Other financial assets 6.03 7.53 713.56 898,98
. Other Current assets 346,25 219,50 5,974.01 5,925.51
Total Current assets 2,218.29 1,634.49 84,937.96 88,793.91
Total Assets| 47,970.70 46,134.20 | 2,17,847.10 | 2,22,494.40
EQUITY AND LIABILITIES
Equity
a. Equity Share capital 1,427.78 1,427.78 1.427.78 1,427,78
b. Cther equity 43,563.48 41,672.89 83,053.85 85,139.29
Equity attributable to owners of the Company| 44,991.26 43,100.67 84,481.73 86,567.07
Non-Controlling Interest - - 24,162 52 2542077
Liabilities
Non-current liabilities
a. Financial liabilities
i. Borrowings 1,228.94 1,399.06 17,884.38 19,322.02
ii. Other financial liabilities 170.67 - 63545 5.00
b. Provisions - - 1,700.30 1,614.79
¢. Deferred tax liabilities (Net) - - 710.27 1.219.08
d. Other non-current liabilities - - 348.50 405.00
Total Non-current liabilities 1,400.61 1,399.06 21,278.90 22,565.89
Current liabilities
a. Financial fiabilties
i. Borrowings - - 31.285.97 30,760.86
Ii. Trade payables
a Total outstanding dues of micro enterprises and small enterpris| - - 1,735.82 1,885.88
gﬁ; or:': sc;uststandmg dues of creditors other than micro 144.32 205.53 30,304.51 36,568,22
iii. Other financial liabilities 1,086.76 1,116.49 17,548.14 12,404.28
. Other current liabilities 191.61 165.89 4,692.95 4,337.00
¢. Provisions 176.14 146.46 2,354.79 1,884.43
d. Current tax liabilities (Net) - - Q.77 -
Total Current liabilities 1,578.83 1,634.47 87,923.85 87,940.67
Total Equity And Liabilities| 47,870.70 46,134.20 | 2,17,847.10 | 2,22,494.40




Statement of Standalone & Consolidated unaudited financial results for the Quarter and Half Year ended September 30, 2019

2 Cash Flow Statement . e
Standalone Consolidated |
alf Year Ended |

Particulars Half Year Ended Half Year

30.09.2019 | 30.09.2018 | 30.09.2019 | 30.09.2018
Unaudited | Unaudited | Unaudited | Unaudited

Cash flows from operating activities

Profit for the year 3,727.38 4,228.44 (349.42) 6,652,21

Adjustments for:

Income Tax expense recognised in profit or loss 518.43 578.15 23582 4,173.44

Depreciation and amortisation of non-current assets 135.55 55.46 6,231.68 6,094.78

Gain on disposal of property, piant and equipment - - {(4.07) (5.01)
Deferred revenue on government grant - - (87.02) (117.95)
Share of profit of Joint venture - = (2,720.24) (7.050.37)
Finance costs 106.78 136.95 2,509.09 2,290.47

Liability ne lenger required written back - - (515.76} 0.92)
Provision for Doubtiul Debts/Advances - - (203.87) (117.95)
Dividend income from Current Investments (24.26) (34.61) (34.01) (52.61)
Exceptional items - - 2,538.20 139.65
Translation {gain} cr loss on property, plant and equipment - = (174.23) (438.90)
Net foreign exchange gain or (loss) - * (33.77) (181.99)
Foreign currency translatien reserve 5 - 0.78 (261.88)
Interest income recognised in profit or loss “ L (146.26) (145.13)

Movements in working capital:
(increase)/decrease in inventory L) b 1,081.37 (3,576.07)
(Increase)/decrease in trade or other receivables (35.80) (261.48) 7.961.15 206.41

(increase)/decrease in shori-term loans 032 147 (2.83) 854
(Increase)/decrease in long-term loans - 0.88 - 0.86
(Increase)/decrease in other long term financial assets (2.55) (0.58) (61.52) (71.39)
(increase)/decrease in other short term financial assets 1.88 - 220.24 140.49
(increase)/decrease in other non-current assets - - (879.94) {701.46)
(Increase)/decrease in other current assets (126.55) 11.90 (48.70) 4,204 42

Increase/(decrease) in trade payables (61.51) 59.91 (5,883.70) (356.62)
Increase/(decrease) in provisions 29.87 (7.40) 455.48 635.91

Increase/(decrease) in financial liabiiities {209.47) - (457.54) (276.27)
Increase/(decrease) in other liabilities (27.58) 50.06 178.05 (2,495.45)
;r:lcuﬁaarfng:ecmase) in cash balance not considered as cash and cash B ~ 247 (319.56)
Cash generated from operations 4,030.49 4,824.11 9,912.55 8,377.65
Incame taxes paid ; (417.34) (488.33) (1,139.55) (2,014.28)
Net cash generated from operations 3,613.15 4,337.78 8,773.00 6,363.37

Cash flows from investing activities

Proceeds from sale of Current investments (383.80) (1,289.61} (383.80) (1,280.61)
Dividend Income from Current Investments 2426 34.61 34.01 52.61

Dividend Income from Joint Venture - - 2,190.13 2,431.17

Payments for property, plant, equipment & intangible assets (421.13) (325.21) (5,349.21) (5,637.96)
Proceeds from disposal of property, plant & equipment - - 63.00 180.85

Payment made for long term investments (861.85) (807.39) (512.44) (457.43)
Interest received - - 133.85 155.63

Net cash used in investing activities (1,642.52) {2,387.60)’ (3,824.76) {4,564.74)
Cash flows from financing activities

Proceeds from borrowings (net off repayment) 15.40 (336.01) 5.047.20 4,597.61

Dividends and tax on dividend paid on equity shares (1.825.13) (1,440.99) (2.669.46)| (2.484.61)
Interest paid {122.69) (138.12) (2,608.61) (2.251.74)

Net cash used In financing activities {1.832.42) (1,916.12) (230.87) (148.94)

Net decrease in Cash and cash equivalents 38.21 34.06 4,717.37 1,649.69

Cash and cash equivalents at the beginning of the year 24.21 48.54 3,560.35 2,834.33

Cash and cash equivalents at the end of the year| 62.42 82.60 8,277.72 4,484.02

reported in the Statement have been approved by the Company's Board of Directors, but have not been subjected to limited review by the statutory auditors,

Chennai
November 08, 2018




Statement of Standalone & Consolidated unaudited financial results for the Quarter and Half Year ended September 30, 2019

3 The above financial results and the balance sheat were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on November 08, 2019. The Statutory auditors have carried out a limited review of these financial results.

4 The Company holds strategic investments in subsidiaries and joint ventures (collectively called "the Group"), engaged primarily in manufacturing/marketing of components and providing technological services for the transportation industry, mainly the automotive sector, and
also provides management, information technology and business development services to the Group.

5 The Group operates in single segment, namely, manufacture/marketing of components and providing technological services for Transportation industry.

6 Effective April 01, 2019, the Group has adopted ind AS 116 "Leases", applied to all lease contracts existing on April 01, 2019 using the medified retrospective method which has resulted in recognition of right-of-use assets and lease liabilities of Rs. 357.78 Lakhs in
standalone financials and Rs. §72.28 Lakhs in consolidated financials as on transition date. The effect of this adoption is insignificant on the standalone and consolidated profit for the period.

7 Item 6 - Exceptional items in the consolidated financial results include the following :

a. Group's share of warranty provisions recorded by Rane NSK Steering Systems Pvt Ltd (RNSS), a joint venture, amounting to Rs.2,391.20 Lakhs and Rs.2,538.20 Lakhs for the quarter and half year ended September 30, 2019 respectively towards incremental warranty
claims with respect to certain specific lots of products sold by the joint venture to one of its customers. These amounts have been determined by the management of the joint venture based on technical estimates, which will be reviewed at each period end and updated as,
required. The corresponding figures for the quarter ended June 30, 2019, quarter ended September 30, 2018, half year ended September 30, 2018 and year ended March 31, 2019 amounted to Rs.147.00 Lakhs, Rs.132.79 Lakhs, Rs.139.65 Lakhs and Rs.1,533.70 Lakhs
respectively.
b. Voluntary Retirement Scheme (VRS) expenditure incurred by Rane Brake Lining Ltd (RBL), a subsidiary company, amounting to Rs. 91.40 Lakhs for the year ended March 31, 2019,
c. During the quarter ended June 30, 2019, Rane (Madras) Ltd (RML), a subsidiary company, received the surveyor's report with regard to the insurance claim of Rs. 1,008 Lakhs lodged in 2017-18. While the admissibility of Rs. 242 lakhs out of the

total claim of Rs.1,008 Lakhs, is still under consideration, RML is confident of recovering this sum under the insurance policy.

8 Pursuant to The Taxation Laws (Amendment) Ordinance, 2019 issued on September 20, 2019, corporate assesses have been given an option to apply a lower income tax rate with effect from April 01, 2019, subject to certain conditions specified therein. The company and
certain of its entities in the group are in the process of evaluating the impact of availment of the said option, and accordingly, no effect in this regard has presently been considered in the measurement of tax expense for the quarter and period ended September 30, 2019 and
the consequent impact in the deferred tax as on that date to the results.

9 The previous peried figures have been re-grouped wherever necessary to conform to current period's presentation,

10 The consolidated financial results for the quarter and half year ended September 30, 2012 are being published in the newspaper as per the format prescribed under Regulation 33 of SEBI (Listing Obligations and Disclosure requirements) Regulations, 2015. The financial
results (Standalone & Consolidated) are also available on the Stock Exchange websites: www.bseindia.com and www.nseindia.com and on the company's website- www.ranegroup.com.

Chennai
November 08, 2019
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Group Aggregate - Key Financial Highlights
EBITDA (gs <)

7.8%

Total Net Revenue (sser)

43.6%

Q2 FY2020 Q2 FY2020

Q2 FY2019

* PBT before exceplional ifems

Extract of Gonsolidated Unaudited Financial Results for the Quarter and Half Year ended September 30, 2019

Rs. Lakhs
Quarter ended Half Year ended
S.No Particulars 30.09.2019 30.09.2018 30.09.2019 30.09.2018
Unaudited Unaudited Unaudited Unaudited
1 |Total income from Operations 55,173.43 64,789.77 1,13,523.59 1,29,056.00
2 |Net Profit / (Loss) for the period (before Tax and Exceptional items) 84517 5,529.14 2,424.70 10,965.30
3 |Net Profit / (Loss) for the period before tax (after Exceptional items) (1,546.03) 5,396.35 (113.50) 10,825.65
4 INet Profit / (Loss) for the period after tax and Exceptional items (1,090.07) 3,386.37 (349.42) 6,652.20
Aftributable to:
a. Owners of the company (858.43) 3,083.57 11173 6,104.03
b. Non-controlling interest (231.64) 302.80 (461.15) 548.17
Total Comprehensive Income fer the period [Comprising Profit / (Loss) for the
s period (after tax) and Other Comprehensive Income (after tax)] (3.408:80) S167.6F e R
Attributable to:
a. Owners of the company (906.58) 3,013.26 (45.89) 6,043.45
b. Non-controlling interest (202.40) 154.31 (496.16) 386.92
6 |Equity Share Capital 1,427.78 1,427.78 1,427.78 1,427.78
7  |Earnings Per Share (of Rs. 10/- each) (not annualised for quarterly periocis)
1. Basic: (6.01) 21.60 0.78 42,75
2. Diluted: (6.01) 21.60 0.78 4275

The above is an extract of the detailed format of Consolidated Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and
Disclosure Requirements) Regulations, 2015. The full format of the Standalone and Consolidated Financial Results are available on the Stock Exchange websites:
www.bseindia.com and www.nseindia.com and on the company’s website-www.ranegroup.com

Note:

1 The above financial results and the balance sheet were reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held
on November 08, 2019. The Statutory auditors have carried out a limited review of these financial resuits.

2 Effective April 01, 2019, the Group has adopted Ind AS 116 "Leases”, applied to all lease contracts existing on April 01, 2019 using the modified retrospective
method which has resulted in recognition of right-of-use assets and lease liabilities of Rs. 357.78 Lakhs in standalone financials and Rs. 972.28 Lakhs in
consolidated financials as on fransition date. The effect of this adoption is insignificant on the standalone and consolidated profit for the period.

3 Item 6 - Exceptional items in the consolidated financial results include the following :

a. Group's share of warranty provisions recorded by Rane NSK Steering Systems Pvt Ltd (RNSS), a joint venture, amounting to Rs.2,391.20 Lakhs and
Rs.2,538.20 Lakhs for the quarter and half year ended September 30, 2019 respectively towards incremental warranty claims with respect to certain specific
Iots of products sold by the joint venture to one of its customers. These amounts have been determined by the management of the joint venture based on
technical estimates, which will be reviewed at each period end and updated as required. The corresponding figures for the quarter ended June 30, 2019,
quarter ended September 30, 2018, half year ended September 30, 2018 and year ended March 31, 2019 amounted to Rs.147.00 Lakhs, Rs.132.79 Lakhs,
Rs.139.65 Lakhs and Rs.1,533.70 Lakhs respectively.

b. Voluntary Retirement Scheme (VRS) expenditure incurred by Rane Brake Lining Ltd (RBL), a subsidiary company, amounting to Rs. 91.40 Lakhs for the
year ended March 31, 2019.

c. During the quarter ended June 30, 2019, Rane (Madras) Ltd (RML), a subsidiary company, received the surveyor's report with regard {o the insurance claim
of Rs.1,008 Lakhs lodged in 2017-18. While the admissibility of Rs.242 lakhs out of the total claim of Rs.1,008 lakhs, is still under consideration, RML is
confident of recovering this sum under the insurance policy.

4 Pursuant to The Taxation Laws (Amendment) Ordinance, 2019 issued on September 20, 2019, corporate assesses have been given an option to apply a lower
income tax rate with effect from April 01, 2019, subject to certain conditions specified therein. The company and certain of its entities in the group are in the
process of evaluating the impact of availment of the said option, and accordingly, no effect in this regard has presently been considered in the measurement of tax
expense for the quarter and period ended September 30, 2019 and the consequent impact in the deferred tax as on that date to the results.

5 The previous period figures have been re-grouped wherever necessary to conform to current period's presentation.

6 Key standalone financial information is given below Rs. Lakhs
Quarter ended Half Year ended

S.No Particulars 30.09.2019 30.09.2018 30.09.2019 30.09.2018
Unaudited Unaudited Unaudited Unaudited

1 |Revenue 4,521,652 5,149.18 6,271.78 6,839.47

2 |Profit Before Tax 347274 4,021.97 4,243.79 4,807.59

3 |Profit After Tax 3,042.91 3,539.26 3,727.36 4,228.44

4 |Other Comprehensive Income 29.60 80.91 (11.79) 123.51

5 |Total Comprehensive Income 307251 3.620.17 3,715.57 4,351.95

Chennai
Novemnber 08, 2019
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