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Dear Sir / Madam,

Sub: Õuteome of Board Meeting held on January ?8, Z01g umder Regulati*n 30 cf
SHËII IODR

Ref: Our letter no. RBt / SE / 39 / 201S-19 dated Þee ernber 31 , 2018

This is to inform that the Board of Directors, inter alia, approved the un-audited financial
results of the Company for the quarter and nine months ended December 31, 2018 as
recommended by the audit committee at their respective meeting(s) held today {Janunry ?8,
201 9)

The un-audited financial results of the Company for the quarter and nine months ended
December 31, 2018 is enclosed along with the Limited Review Report issued by M/s Varma
& Varma, Chartered Accountants, Statutory Auditors. (Regulation 33).

The financial results will be uploaded on the website of the company at ylryuilqrl_cgjqiJp,,ça-ü
(Regulation 46).

The extract of the un-audited financial resultswill be published in newspapers, i.e.,'Business
Standard' and 'Dinamani' in the format prescribed (Regulation 47). An 'earnings release' for
the above results is also enclosed (Regulation 30).

Ïhe meeting of the Board of Directors commenced at 11:00 hrs (lST) ancl concluded
at l2-:rShrs (lST)

We request you to take ihe above on record and note the
regulations of SEBI (Listing Obligations and Disclosure
(sEBr LODR)

Thanking you.

Yours faithfully

Foq Rane Brake tining,Limited

compliance under above referred
Requirements) Regulations, 2015

ffi
Encl: a/a

Un-audited financial resu/fs for the quarfer and nine months encJed December J1 . 201 g
Extract of the un-audited f inancial res¿r/ts for li/evzspap er pubtication
Linited Revie'¡¿ Repoil for the quafter and ¡ti¡'¡e mantf¡s e¡ldecJ Decen¡ber S ¡ , Ztl g.

Earnings release for the quarter and nine nonths encled Dece¡nber sl , z01g
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- Rane Brake Lining Limited (NSE; RBL;

BSE Code:532987), a leading manufacturer of Brake Linings, Disc Pads and

Clutch Facings today announced financial performance for the third quarter

(O3FY19) and nine months (9M FY19)ended December 31st,2018

Q3 FY19 Performance

Total Net Revenue was t134.5 Crore for Q3 FY19 as compared to t128.5

Crore in the Q3 FY18, an increase of 4.6%

EBITDA stood at 120.6 Crore as compared to725.2 Crore during Q3 FY18,

, d""r"rr" o'f 18.5%

EBITDA Margin at 15.3% for Q3 FY19 as against 19.6% in Q3 FY18

Net profit (PAT) stood at {10.6 Crore for Q3 FY19 as compared to {13.2

Crore in Q3 FY1B, a decrease of 19.9%

9M FYf 9 Performance

Total Net Revenue was t378.9 Crore for 9M FY19 as compared to {341.8

Crore in the 9M FY'18, an increase of 10.9%

EBITDA stood at {49.2 Crore as compared to t60.3 Crore during 9M FY18,

a decrease o'f 18.4%

EBITDA Margin at 13.0% for 9M FY'lg as against 17.6% in 9M FY18

Net profit (PAT) stood a|722.4 Crore for 9M FY19 as compared to t29.8

Crore in 9M FY18, a decrease o'f 24.8%

Corporate Action

An interirn dividend of t6.501 per equity share has been declared by the

Board of Directors on the paid-up capital of 79,14,980 of {101 each. The

record date for payment of interim dividend is February 07,2019.

Operating Highlights for Q3 FY19

Sales to lndian OE customers grew 7o/o supported particularly by M&HCV

and Two Wheeler segment

Sales to Aftermarket dropped 2o/o on the high base in Q3FY18 which had

28% growth owing to post GST stock alignment

EBITDA margin declined by 434 bps

Adverse forex movement, unfavourable product mix, increase in raw

material resulted in the EBITDA margin drop

"RBL had favourable growth with OE customers. On aftermarket segment, the

sales improved on QoQ basls and demand environment remains positive. The

forex and material cosf pressure led to drop in margins. We expect the raw

material prices to stabilize in the upcoming quafter. Management is focusing

on various initiatives to mitigate cosf esca/aflon." - L. Ganesh, Chairman,

Rane Group

F¡nanc¡âlPerformance

Total Net Re\enue.

EBITDA

Margin (%)

PAT

134.5 128.5

20.6 25.2

15.3% 19.6%

10.6 13.2

4.60Â

-18.50k

-434 b ps

-1 9 9oln

Total Net Re\€nue-

EBITDA

Margin (%)

PAT

378.9 341.8 10.9%

49.2 60.3 -18.40/0

13.0% 17.6% -466 bps
22.4 29.8 -24.80/o

' Revenue excludes exctse dulv wherever aDDlicable

(ln Z Crcre, unless otheqt¡se ment¡oned)

BY MARKET (%)

BY VEHICLE SEGMENT (%)
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lncome from Operations

Other Operating lncome

Other lncome

Total Revenue

Expenses

. -Cost of Material
Consumed

-Purchase of stock-in{rade

-Changes in inventories

-E¡cise DutV

-Employee Benefit Expense

-Finance Cost

-Depreciation &
Amortization

-Other Expenditure

Total Expenses

PBT before Exceptional
Items

Exceptional ltem

PBT

Tax Expense

PAT

119.7 10o/o

0.2 47o/o

1.3 57o/o

121.3 11o/o

60.2 19%

1.1 -363%

18.4 -1o/o

0.1 12%

5.7 -20/o

28.4 -50/o

I 13.9 5o/o

7.4 103o/o

7.4 103o/o

2.1 1"t30/o

5.3 99%

fi:l:ìg3gg,,Ë;itì

128.1 3%

0.1 154o/o

0.3 6520/o

128.5 5o/o

61.9 16Yo

-2.3 -30%

16.0 15%

0.1 -47o/o

5.5 2o/o

27.7 -3o/o

108.9 100/0

19.7 -24%

19.7 -24o/o

6.5 -32o/o

13.2 -20%

378.9 355.2

132.1

0.3

2.0

134.5

71.6

-2.9

18.3

0.1

5.6

26.9

119.6

14.9

14.9

4.4

10.6

0.7

4.2

0.3

1.0

60/o

11Ùo/o

324%

7o/o

197.5

-ô.5

55.0

0.2

16.8

83.8

346.7

32.3

32.3

9.8

22.4

1ô9.9 16%

-5.0 -31o/o

13.4

47.2 170/o

0.3 -44o/o

16.0 5o/o

69.4 21o/o

311.2 11o/o

44.0 -27%

44.0 -27%

14.1 -30%

29.8 -25o/o

(ln ? Crore, unless ofl,erwlse ment¡oned. The sum of the sub-segment amounts may not equal the total amounts due to rounding off)

Established in 1964, Rane Brake Lining L¡mited (RBL) is part of the
Rane Group of Companies, a leading auto component group based out
of Chennai. RBL manufactures friction material products such as Brake
linings, Disc pads, Clutch facings, Clutch buttons, Brake Shoes and
Railway brake blocks. RBL ¡s market leader in lndia and global player
in friction material. lt has technical collaboration with Nisshinbo Brakes
lnc., Japan for know-how in brake linings, disc pads & clutch facings.
RBL products have application in every segment of automobile
industry such as PV, CV and 2W3W.

Headquartered in Chennai, lndia, Rane Group is engaged pr¡marily ¡n
manufacturing auto components for well over five decades. Rane Group
is a preferred supplier to major OEMs in lndia and abroad. Through its
group companies, it provides Steering and Suspension systems, Friction
mater¡als, Valve train components, Occupant safety systems, Die-casting
products and Connected mobility solut¡ons. lts products serve a variety of
industry segments including Passenger Vehicles, Commercial Vehicles,
Farm Tractors, Two-wheelers, Th ree-wheelers, Railways and Stationery
Engines.
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