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Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine months Ended December 31, 2020 

(Rs. Leith') 
Standalone Consolidated 

Quarter ended Nine months ended Year ended Quarter ended Nine months ended Year ended 
Particulars 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.032020 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1. Income 
(a) Revenue from operations 

(i) Revenue 37,427.03 27,734.41 26,381.78 74,143.51 80,930.28 1,05,559.32 40,909.96 31,124.78 30,365.36 82,716.44 94,634.50 1,22,834.59 
(ii) Other operating income 1,755.23 698.08 1,151.62 2,736.05 4,202.30 4,493.44 1,812.86 719.91 1,255.46 2,843.52 4,496.99 4,872.97 

Total revenue from operations 39,182.26 28,432.49 27,533.40 76,879.56 85,132.58 1,10,052.76 42,722.82 31,844.69 31,620.82 85,559.96 99,131.49 1,27,707.56 
(b) Other income 702.57 137.62 489.14 1,202.08 846.48 1,870.65 798.35 36828 425.58 1,600.19 657.19 1,444.41 
Total Income 39,884.83 28,570.11 28,022.54 78,081.64 85,979.06 1,11,923.41 43,521.17 32,212.97 32,046.43 87,160.15 99,788.68 1,29,151.97 

2. Expenses 
(a) Cost of materials consumed 
(b) Changes in inventories of finished goods, 

work-in-progress and stock in trade 
(c) Employee benefits expense 

24,947.81 

19.19 

3,911.19 

17,560.53 

316.76 

3,209.48 

16,117.73 

1,260.51 

3,616.19 

47,343.11 

1,672.23 

9,776.93 

51:870.01 

2,226.45 

10367.94 

68,303.93 

1,416.19 

14,193.67 

26,168.27 

(4325) 

6,271.00 

18,517.38 

526.61 

5,526.40 

17,373.37 

1,095.73 

5,814.24 

50,179.71 

1,487.21 

16,401.13 

56,749.07 

1,899.78 

17,854.51 

74,423.07 

1.129.36 

23.388.37 
(d) Finance costs 572.96 715.25 822.20 2,040.91 2,476.13 3,194.79 667.57 797.16 945.18 2,298.11 2,833.59 3,728.22 
(e) Depreciation and amortisation expense 1,330.76 1,272.62 1,295.99 3,813.16 3,P60.12 5,242.49 1,685.81 1,542.54 1,619.63 4,812.95 4,804.09 6,562.54 
(t) Other expenses 5,926.78 4,557.51 4,564.83 12,531.24 13,581.44 18,159.50 7,192.70 6,007.08 5,942.82 6,316.15 18,337.75 24.176/7 
Total expenses 36,708.69 27,632.15 27,677.45 77,177.58 84,882.09 1,10,510.57 41,942.10 32,917.17 32,791.56 51,495.26 1,02,478.79 1,33,408.33 

3. Profit I (Loss) before exceptional items (1-2) 3,176.14 937.96 345.09 904.06 1,096.97 1,412.84 1,579.07 (704.20) (745.16) (4,335.11) (2,690.11) (4,256.36) 
4. Exceptional Items (Refer note 4) - - - - - (3,757.54) - - - - - (196.40) 
5. Profit / (Loss) before tax (3 ±4) 3,176.14 937.96 345.09 904.06 1,096.97 (2,344.70) 1,579.07 (704.20) (745.16) (4,335.11) (2,690.11) (4,452.76) 
6. Tax expense 

Current tax 1,456.47 (1,203.51) 29.71 252.96 424.97 369.03 1,456.47 (1203.51) 29.70 252.96 424.81 369.07 
Deferred tax (426.89) 1,501.30 (57.43) 55.24 (294.87) (270.70) (426.89) 1,501.30 (57.43) 55.24 (294.87) (270.70) 
Total tax expenses 1,029.58 297/9 (27/2) 30820 130.10 9823 1,029.58 297.79 (27.73) 30820 129.94 98.37 

7. Profit / (loss) for the period/ year (5-6) 2,146.56 640.17 372.81 595.86 966.87 (2,443.03) 549.49 (1,001.99) (717.43) (4,643.31) (2,820.05) (4,551.13) 
8. Other comprehensive income 47.13 126.05 (37.79) 267.16 (75.72) (441.08) (667.37) (311.23) (448.73) (1,200.20) (487.96) (1,931.84) 
A. (i) Items that wit not be reclassified to profit or loss 34.57 (39.71) (37.75) (30.23) (118.58) (249.08) 34.57 (39.71) (37.75) (30.23) (118.58) (816.88) 

(Ii) tricorne tax relating to Items that will not be reclassified 
to profit or loss (10.26) 11.80 13.19 10.31 41.44 87.04 (10.26) 11.80 13.19 10.31 41.44 87.04 

B. (i) Items that will be reclassified to profit or loss 48.37 217.66 (20.34) 435.57 2.18 (428.93) (666.13) (219.62) (43128) (1,031.79) (410.06) (1.351.89) 
(ii) Income tax relating to items that will be reclassified to • 

profit or loss (25.55) (63.70) 7.11 (148.49) (0.76) 149.89 (25.55) (63.70) 7.11 (148.49) (0.76) 149.89 

9. Total comprehensive income for the period/ year 
(7+8) 2,193.69 766.22 335.02 863.02 891.15 (2,884.11) (117.88) (1,313.22) (1,166.16) • (5,843.51) (3,308.01) (6,482.97) 

10. Details of equity share capital 
Paid up equity share capital 

(Face Value of Rs.10 /- per share ) 1,255.39 1,255.39 1,197.32 1,255.39 1,197.32 1,255.39 1,255.39 1,255.39 1,197.32 1,255.39 1,197.32 1,255.39 

11. Other equity 28,837.93 17,131.49 

12. Earnings per sham (EPS) (of Rs.10/- each) • 
(Amount in Rs.) (Not annualised for the quarter and 
nine months ended) 
(a) Basic 17.10 5.10 3.11 4.75 8.08 (20.37) 4.38 (7.98) (5.99) (3629) (23.55) (37.95) 
(b) Diluted 17.10 5.10 3.05 4.75 8.02 (19.59) 4.38 (7.98) (5.86) (36.99) (23.38) (36.49) 

"MAITHRI" cC c:3 

* CATHEDRAL ,,$)c: 
ROAD co 

NA I -e.° 

Pâñ¡culrG

1. lncoma
(â) Rovsñue froñ oFãtions

(i) R€vônus

(ii) Othtroptrating inære
Totsl rsvotu€ from orctbn3

(b) Olher ¡nære
Ìot.l lncoñc
Erponso!
(ô) Cost of malqials æßum€d
(b) Chang€s in mvontoriæ of finÈh€d gæd3,

þrk-in-progræs and stock in trado
(c) Emplo)æs ben€fits gxp6so
(d) Financ6 @sb
(s) D€præialþn and êrcrlisâlìon 6xpsi€
(l) Othor exp6!6
fotal oxpon!c!
Profit / (Lo!!) bcfoÞ cxæptlonrl ltâñ3 (1.2)

E¡coptionêl llem (Refr rct€ 4)

Profit / (Losr) boloE ta (3 r 4)

Cursnl iax

Dslstrêd lax

Total ta¡ exptræ
Prol¡t / (lo!s) for tho p.rlod/ yo.r (t6)
Othd ómprêàens¡vo iñ@m
(i) ll@ thst will rct bo rccislsmod io prcfit o. loss

(ìi) lñøm6 bx .6lsthg b itoß thet Sll nôt be rælâssilìed
to pófìt or loss

(i) lloñ thlt will bo .ælæsifi€d lo prcfit or læs
(ii) lnæme tar rolútiñg to ilsm thatwill bo rælas3ìfi€d ¡o

profit oa loss

Total coñprcho¡!þa lñcoño for the perlod/ y€er
(7+8)

RANE (MADRAS) LIMITED
cn L639931ì|200{P!CA52E56

Ragd. Omd :'tfAlHRl -,'132, Cdh.drrl Ror4 Chamâ|. C00 olG
vlllt 6 d: ffi.mgtrq¡tr.æm

Stâtoñênt of U¡tdllod Sltndålon. end Conrolldsted Flñrnctsl R6ult¡ for th. Ourrt.r rnd Nln. moñtlE Ênd.d D.6ñbcr 31, ã)20

4.

6.

31.12-2420

Unrùdlt.d

7.

8.

37,427.03

Unrudlt.d

39.182.26

702.57
39,88¡1.E3

24,947 .81

19.19

3.91 1.'19

572.96

1,æ0.76

5,926.78

36,708.6t)

3,176.1¡¡

3,176.1¡¡

'1.456.47

(426.89)
't,0æ.58

2,'t¡¡6.56

47.13

(10.26)

d8.37

(25.55)

2, f93.6i

27,7v.11

ll

10. O6Þils of cquityshùo cãpìtal
Paid{p êquity sharo c6Þitål

(Faco Vslue of Rs.l0 /- pã shar6 )

11. Othcr eqülty

12. E¿ñiñgs p€r ôhare (€PS) (of Rs.l 0/- êach)
(Atuunt in R!.) (¡¡ot añnuatisod for tho quarter and
ni¡o mnths dd€d)
(¿) Bålic

U¡edlted

28.4æ..49

137.62
28,5.'0.11

17,560.53

316.76

3,209.¿8

1,272.62

4.557.51

27,632.15

937.96

(1,203.51)

1,501.30

?37.79

6¡10.1 7

126.05

(3s.71)

11.80

217.66

(63.70)

76622

1.255.39

26,381.78

31.12.2020

U¡ædftcd

27,533.40

489.14

28,022.s1

16,117.73

1.260.51

3,616.19

822.20

1,295.99

4,564.83

27,6n.15

3¡ls.0l)

34s.0!'

29.7'l

(r.¿3)
(27.721

(37.79)

(37.751

13.19

(20.34)

7.1'l

33s-02

1.197.32

31-12.2019

71,113.5'l

Uñædltcd

76,879.56

1,2V2.OA

78,08f.6¿

17,33.11

1.672.23

9.776.93

2.040.91

3,813.1 6

12,531.24

Tf 1n.58
90¡4.06

90¡1.06

252.96

55.21

30820
595.86

267.16

(30.23)

10.31

435.57

(1¿8.49)

863.02

'1.255.39

11.0320ãt

80,930.28

12t2.9

Audltrd

E5.132.5E

84ô.,18

85,9æ.06

51 870.01

2,2â.15

10,967.94

2.176.13

3.e60.12

13.581.44

84882.09

r,096.97

r,096.97

421.97
(294.871

r30.10
966,87

(7s.72)

(1 18.58)

11.11

2.18

(0.76)

æ1.15

31.12.20m

1,05,559.32

4.493.44

[r¡ædltrd

1.10,052.76

1,870.65
1,11,923.¿l

68,æ3.93

1,416.19

1,r,193.67

3,194.79

5,242.19

18,159.50
't,10,510.''

1,11264

(3.757.54)

12,311fol

3ô9.03

Qm.70',
9t.33

(2,¡14:1.03)

(441.08)

(219.08)

87.04

(1æ.93)

119.89

(2,EE¿.rr)

1,255.39

28,837.93

120.37)

30.09.2020

40,909.96

1.812.86

U¡edlt.d

12,722.æ.

798.35
13,f¿1.'tf

26,16A.27

(43.2s),

6,271.00

667.57

1,685.81

7,1m.70
¡41,9¡12.10

I,m.07

1,5¡).07

,1.456.¿t7

(126.89)

1,029.56

5¡19.¡¡9

(667.37)

v.57

(10.26)

(666.13)

(2s.5s)

(1 17.88)

1.255.39

i7.10
17.10

31.12.2019

31,121.78

7'19.91

Unedit.d

31.8,1,1.89

36828
32,212.97

18.517.æ

520.61

5,526.44

797. r6

1,542.54

6,00-/.08

32,917.17

(70¡!.20)

(70.1,20)

(1.203.51)

1,501.æ

nf .79
(r,001.99)

(311.23)

(39.71)

1 1.80

(63.70)

(r,313.22)

3r.

30,36s.36

1.255 46

12.m20

5.1 0

510

U¡!udltod

31,'i20.82
¿25.58

32,046.1J

17.373.37

1.095.73

5,811.21

945.18

1.619.65

5. 2.82

32,æ1.S6

(74s.16)

(7¡ts.16l

29.70
(57.43)

127.73)
(717.¡t3)

(418.73)

(37.7s)

13.19

(431.28)

7.11

t1,166.J6)

3r.12.2019 3r.032020

82,71e.4Á

UnedlH Audttod

3.11

lRr. t¡khr)

85,559.96

1,60C 19

87,16C.15

1.497 .21

16.401.',13

2.298 1 1

1,812 95

:6,31€.15

f 1,495.26

(-r,335.'r)

í.r,335.11)

252 96

55 24

30E20
(4,6€.3r)
(1,200 20)

(30 23)

10 31

(1.031 79)

(148 19)

(s,843.51)

-,255 39

94,634.50

¿¿s09
99,131.¿9 1,27 707.æ

657 1q 1 4U 11

9g,7t8.68 1,29.15r.97

56,749.07 74 42307

1.899.78 1 129.36

17,851.51 23 æ8 37

2.83.59 3728.22

4,80,1.09 6 562.54

18,æ7.75 24 176.77

1,01,¡¡78.79 1,33.¿108.33

(2,61'0.11)i (4.2s6.36)

_ ,196.¡0)

(2.690.11) (1.,152.76)

421.81 369.07

(291.87) '27A7ù)
129.94 : 98.37

(2,Eæ.05)i (,r ss1.13)

1187.96) t1 931.8¿ì
(1 18.58) /816.88)

41.44 87.U

(110.C6) (1 351.89r

(0.76) 149 89

(3,308.01) (6,482.97)

1,197.32 1 255.39

17 131 ¿9

(23.ss)j (37 9sÌ

1.197.32

4.7 5
175

1,22 834.59
I â72 97

8.08 ..38
4.38

1.197.32

(7.98 (s.ee) (35 99



RANE (MADRAS) LIMITED 
CIN L65993TN2004PLC052856 

Regd. Office : MATTHRI ", 132, Cathedral Road, Channel - 600 086 
visit us at: www.ranegroup.com 

Statement of Unaudited Standalone and Consolidated Financial Results for the Quarter and Nine months Ended December 31, 2020 

ftcsirt " 

(Rs. Lakhs) 
Notes:-

1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on January 27, 2021. 

2 The above financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (-Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 and other accounting principle 
generally accepted in India and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

3 Rana (Madras) Limited ('the Company') and its subsidiaries (collectively referred to as 'the Group') are engaged in the manufacture of components for Transportation industry, which in the context of Indian Accounting Standard (Ind AS) 108 — Operating Segments, is considered as the only 
operating segment of the Group. 

4 A limited review of the unaudited standalone and consolidated financial results of the Company has been carried out by the statutory auditors. Corresponding figures for at periods prior to the quarter ended September 30, 2020, included in the above results were reviewed / audited by the previous 
auditors of the Company. 

5 During the year ended March 31, 2020, the Company / Group had assessed the recoverable value of its investment, loans and other financial assets/ net assets in ar operating wholly owned step down subsidiary (either directly or through the intermediate subsidiary) and provided for al 
impairment aggregating to Rs. 3,757.54 Lakhs being shown as an exceptional charge for the quarter and year ended March 31, 2020. In order to carry out the above assessment, projections of future cash flows based on long-term forecasts, including selling price as well as volumes wen 
estimated over the next five years. The estimation of sales volumes was based on management's assessment of probability of securing the new businesses in the future, adverse business impact and uncertainties arising due to COVID-19 pandemic to the extent known. Based on the assessmen 
done for the Quarter ended December 31, 2020, no further impairment was considered necessary. 

6 The Company / Group has assessed the impact of COVID-19 on its financial statement based on the internal and extemal information, to the extent known and available, up to the date of approval of these financial statements and expects to recover the carrying amounts of investments loans 
property, plant and equipment, intangible assets, trade receivable, inventories and other financial assets. 

7 The Company's operations for the quarter ended June 30, 2020 were suspended for part of the quarter on account of the lockdown announced by the Govemment of India consequent to the outbreak of COVID-19 pandemic. The results for the nine months ended December 31, 2020 are 
therefore, not comparable with the nine months ended December 31, 2019. 

8 Subsequent to the quarter ended December 31, 2020, the Company has received Rs. 25 crores from Rane Holdings Limited as warrant exercise price towards conversion of the outstanding 11,61,440 warrants issued on preferential basis and has allotted equivalent equity shares of Ra. 10 eacl 
fully paid up on January 07, 2021. Consequently, the issued and paid up capital stands increased by 11,61,440 equity shares of Rs.10/- each fully paid-up towards which listing & trading approvals are awaited from BSE and NSE. 

9 The Standalone and Consolidated financial results for the Quarter and Nine months ended Dec 31, 2020 are being published in the newspaper as per the format prescribed under Regulation 33 of SERI (Listing Obligations and Disclosure requirements) Regulations, 2015. The Standalore and1 
Consolidated financial results are also available on the Stock Exchange websites of BSE (www.bseindia.com) and NSE (www.nseindia.com) and on the Company's website viz., www.ranegroup.corn. 
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RANE (MADRAS) LIMITED 
Regd. Office : " MAITHRI ", 132, Cathedral Road, Chennai - 600 086 
visit us at: www.ranegroup.com CIN L65993TN2004PLC052856 

Extract of Unaudited Standalone and Consolidated Financial Results for the Quarter Ended and nine months ended December 31, 2020 

(Rs. in Lakhs except per share data) 

S.No Particulars 

Standalone Consolidated 
Quarter ended Nine months Ended Quarter ended Nine months Ended 

Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited Unaudited 

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 
1 Total Income from Operations 39,182.26 28,432.49 27,533.40 76,879.56 85,132.58 42,722.82 31,844.69 31,620.82 85,559.96 99,131.49 

2 Net Profit / (Loss) for the period (before Tax, Exceptional items) 3,176.14 937.96 345.09 904.06 1,096.97 1,579.07 (704.20) (745.16) (4,335.11) (2,690.11) 

3 Net Profit / (Loss) for the period before tax (after Exceptional items) 3,176.14 937.96 345.09 904.06 1,096.97 1,579.07 (704.20) (745.16) (4,335.11) (2,690.11) 

4 Net Profit / (Loss) for the period after tax (after Exceptional items) 2,146.56 640.17 372.81 595.86 966.87 549.49 (1,001.99) (717.43) (4,643.31) (2,820.05) 

5 
Total Comprehensive Income for the period (Comprising Profit / (Loss) for the 
period (after tax) and Other Comprehensive Income (after tax)) 2,193.69 766.22 335.02 863.02 891.15 (117.88) (1,313.22) (1,166.16) (5,843.51) (3.308.01) 

6 Equity Share Capital 1,255.39 1,255.39 1,197.32 1,255.39 1,197.32 1,255.39 1,255.39 1,197.32 1,255.39 1,197.32 
7 Reserves (excluding Revaluation Reserve) as shown in the Audited Balance 

Sheet of the previous year 

8 Earnings Per Share (of Rs. 10/- each) - (Not annualised for the quarter and nine 
months ended) 
1. Basic: 17.10 5.10 3.11 4.75 8.08 4.38 (7.98) (5.99) (36.99) (23.55) 

2. Diluted: 17.10 5.10 3.05 4.75 8.02 4.38 (7.98) (5.86) (36.99) (23.3.8) 

The above is an extract of the detailed format of Quarterly Standalone and Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Disclosure Requirements) Regulations. 2015. The full format of the Standalone and 
Consolidated Financial Results are available on the Stock Exchange websites: www.bseindia.com and www.nseindia.com and on the company's website-www.ranegroup.com 

Note: 

1 The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on January 27, 2021. 
2 A limited review of the unaudited standalone and consolidated financial results of the Company has been carried out by the statutory auditors. Corresponding figures for all periods prior to the quarter ended September 30, 2020, included in the above results were 

reviewed / audited by the previous auditors of the Company. 
3 During the year ended March 31, 2020, the Company / Group had assessed the recoverable value of its investment, loans and other financial assets/ net assets in an operating wholly owned step down subsidiary (either directly or through the intermediate 

subsidiary) and provided for an impairment aggregating to Rs. 3,757.54 Lakhs being shown as an exceptional charge for the quarter and year ended March 31, 2020. In order to carry out the above assessment, projections of future cash flows based on long-term 
forecasts, including selling price as well as volumes were estimated over the next five years. The estimation of sales volumes was based on management's assessment of probability of securing the new businesses in the future, adverse business impact and 
uncertainties arising due to COVID-19 pandemic to the extent known. Based on the assessment done for the Quarter ended December 31, 2020, no further impairment was considered necessary. 

4 The company / group has assessed the impact of COVID-19 on its financial statement based on the internal and external information, to the extent known and available, up to the date of approval of these financial statements and expects to recover the carrying 
amounts of investments, loans, property, plant and equipments, intangible assets, trade receivable, inventories and other financial assets. 

5 The Company's operations for the quarter ended June 30, 2020 were suspended for part of the quarter on account of the lockdown announced by the Government of India consequent to the outbreak of COVID-19 pandemic. The results for the nine months 
December 31, 2020 are, therefore, not comparable with the nine months ended December 31, 2019. 

6 Subsequent to the quarter ended December 31, 2020, the Company has received Rs. 25 crores from Rene •Holdings Limited as rorant exercise price towards conversion of the outs anding 11,61,440 warrants issued on preferential basis and has allotted equ,valen: 
equity shares of Rs. 10 each fully paid up on January 07, 2021. Consequently, the issued and paid up capital stands increased by 11,61,440 equity shares of Rs.10/- each fully paid-tp towards which listing & trading approvAls are awaited from BSE and NSE. 
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Sheet of the previous year
Eamings Per Shâre (of Rs. .tO/- eêch) _ (Not
months ended)

l. Easic:

2. Diluted:

Operations

for the period (before Tãx, E

for the period befo¡e tax (aft

for the period âfler tax (afler
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Elract of unaud¡ted stsndalone and coEotldat€d F¡nanclal Results for the euarier Endgd añd ntno mnths ondêd December 31, 2020

,
consol¡dated Financiål Resulß 8ro euailaote on t¡e stocí e'ärig" *"u.ito: ww.bseindia.com anãüw.nsein¿¡a-com and on the companys ,â€bsite-w.ranegftru.D.com

Note:

| 
'l rhe above financial results hâve.been reviewed by the Audit comm¡ttee and approved by the Board of D'rectors at their respecl¡ve meetings herd on Jâ nuary 27, 2021-
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t annualised for the quarter ând n¡ne
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3,1 76.14

3,1 76.14

2,'146.56

2,1 93.69
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17.10

17.10

28,432.49

937.96

937.96

640.17

766.22

1,255.39
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595.86

863.02
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