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Dear Sir,

.....

Sub:  Faiiness Oplni()ﬂ Certificate on the valuatnsm camed out by T: Pompapalhy & Co

- {Chartered Accountants) onthe sl.la.s.c_trcxehang@ rafio for Issue of Cumulative Redeemable
Prefercrice Shares to .the Preference Sharcholders of Rane Diecast Limited in
consideration for ‘{he amalgamation of Rane Diecast Limited with Rane (Madres)

Lirnited.

This has reférence to the request made by .ﬁl&:ﬁ;éi‘ﬁéigﬁmé;;t_iaf Rarie {Madlas) [Limited {Herein

“1‘53’{:’&1*1%6 to as "RML’ or “the transferee *company’-“}; iy emme’étié}'ﬁ ‘with .f&imessi t‘)‘.piifﬁiﬁ on. the

(Madras} Limited to; the meerence Shamholders of Rmm Bxecast Timited: as: underlakﬁﬁ ’by
T Poripapathy &'C Chartered Accountants (her mnaﬁer re:te;red to-as: “‘Valuer”) w recommand

exchame ratio of preference shams fm pmposcd mialgamatzozi

1. ‘Rmsr: o VALUATION UNLI)Z{}RTA’KEN BY T.HE VALUER

10, We have been inforined that the Board of Dir ectors of the Compames 1§ ccms:denug

proposal for amalgama‘tmn SERDLwith RML.

‘wﬂﬁﬁ@“‘iﬂus gOPY For Rane (Ma as) Limited
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Trithis regard, T ‘Pompapathy-& Co (Chaueled Acgountants) was appomted 16 carry-out

_ I_la:e:vaiuaa:mn with-a view-to recommend ratio-of exchange of preferenee shares to the

preference shareholders of RDL. in the event of amalgamation of Rane Diecast Limited
with:Raue (Madras) Limited; __
Thetinformation contained herein and in: our'report is-confidential. Tt is intended only for

the sole use of captioved PUIposs mcludlm. for the purpose of obtauung, requtslie

. ;ﬂyprﬁval asper clause 24(f) and cl*msc 24(}1) of the. Llstmg Agreemcnt

3

' SOURCESm? E{NEom_erAiﬁlﬂ'

. For the purpese -of fairness opfmo;n We lmfe rehed Upoi- the taﬂawmfr sources of

B 111f0r111a110r};

4) Draft:Scheme of z‘%malgamatmn & he Schame RIS 391 1o 394 af the. Cﬂmpames Af:t
1956 with wg,ards o the piopesed amaiframaiwm '

b) Certified copy of the Valuation *x:‘cp"ort- dated 28““ Jiiﬁé ":201'3 fssued b'y M/s

mna umier clause 5 1(;___ th _f?iraft Schcmt:%

'¢) Andited Finaneials Statements of the Companies for thie financial year ended March

d) Stichi other ‘information ancl e&planaﬂons a5 We requived and Wthh have baen '

piovided by the manaﬂement Qf Ihe Companz@s and the valzuel

& LIMITATIONS

Our.coticlusion is. based on the information furnished to us being compléte:and accurate

in all mategial aspects. We hiave relied uponthe fiistorical financials, projeetions and the:




ooand: do not express an opinion on the

B 3;.2}"‘_

e FINANCE Lid.

information: and representations furnished to-us without carrying cut any audit or.other

' t'e"st's,io wverify its accuracy.

' -We have ot condacted Ay mde:pendent vahlatmn or appraisdl of any of the:assers and

" liabilities of the: Compames

Onr-work 'does not"con'sﬁ‘tﬁte v@l‘iﬁf’:ﬂﬁﬂn "o‘f Iﬁ"siﬁi'it:ﬁ:l financial statetients 'iiacludi-ng'"tiic'

-working: restzlis of the Companjesteferred lo in thls report. Accordingly; we are.unable to

;ff‘almess ot acuuxacy of any finaneial mf@rmatwn

- referved 16 1 ﬂ:us report.

Ouir e)pmmn s not interided to and does 110% constltufe 8 recommendatmn to any:

= shaieholders as to how sueb shareholdm shou]d vote or act 111 cmmcctlon with, lhﬁi_

3.6.

4.

A1,

or. event occurring after the date here“ef

Our opinion isnét, Hot: slmuld it be cnnsi:ru as our-opinion.or certifying the compliance

of the proposed merger Wlﬂl the: pmwsmns of; any law including Companies, taxation and

- Capiral Marketrelated laws or as tegards any legal implications or issites arising thereon.

'We assume noresponsibility {or updating-or rev?i*sing‘bu‘z“*"@pi;ﬁ&n bast—:&loﬁ‘ ¢i}cumsxances

10t express any opmwn as torthe price at

which the shares of the Transferee Cempany m'ly frade atany tinie, ineluding suiasaquent

to'thedate of ﬂus opmmn.

We understand that presextly fws_Ranei Holdings Limited holds 6,00@,,000, 9.25%

 Cumulative Preference Shares ‘of face value of Rs 10 each: amouniing 16 INR

- 66,000,000/ in-Rane:Diecast’ I__lﬁitﬁdl

42

The above preference shares ate redegimable withiix a period not é;séééédinv 10 years from . -

tlie date ofits jssue 1.8, 24"’ March 2009 Fﬁxther the: arrears of dlvxcfend ‘on thes& ghares”

33.0n31% March 2013 was Rs:22, 32} ;644
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On the basis of the foregoiig, in our opinion, ithe ,e;;chajige;.irﬁtip_ forissie of 82,32,164

iUIIypmdmupéﬂ% Cumulative Redeemable Preference Shaves of Rs. 10/ (Rupees Ten

ouly) each .of RML. against 60,00,000 fully paid-up 9.25% Cumylative Redeemable

Preference Shares.of Rs: 10/- (Rupees Ten Only) each, held: by ihe shareholders in RDL

inconsideration. for the _me,lgelt,of RDL: thh_ RML isifair;

“Based on the facts . information andexplanations given:to us, we are of the opinion that

thie. above share exchange rafio for issue of preference shares as éonsfﬁéréd under the

- proposed amalgamatlon oi RDL, wnth RML is fair aud reasombie tor the shaleholders of

the Companies:

Y@m*s falﬂnﬁﬂly,

T01 Allbank Finance: Luﬁ;ted




