
- Rane (Madras) Limited (NSE: RML; BSE

Code:532661), a leading manufacturer of steering and suspension products and

die castirrg components today announced its standalone and consolidated

financial performance for the first quarier (O1 FY20) ended June 30, 2019

Standalone Q1 FY20 Performance

Total Net Revenue was 7297.2 Crore for Q1 FY20 as compared to {347.5
Crore in Q1 FY19, a decrease of 14.5%

EBITDA stood at {25,5 Crore as compared to {39.'1 Crore during Q1 FY19, a

decrease o'n 34.7%

EBITDA lVlargin at 8.6% for Q1 FY20 as against 11.2%in Q1 FY19, a decline

of 265 basis points (bps)

Net profit (PAT)stood at {3.2 Crore for Q1 FY20 as compared to t13.4 Crore

in Q1 FY19, a decrease of 75.9%

Consolidated Q1 FY20 Pedormance

Total Net Revenue was {346.2 Crore for Q1 FY20 as compared to {396.7
Crore in Q1 FY19, a decrease of 12.7%

EBITDA stood at T16.5 Crore as compared to t34.0 Crore during Q1 FY19, a

decrease of 51 .4o/o

EBITDA Margin at4.B% for Q1 FY20 as against 8.6% in Q1 FY19, a decline of

380 basis points (bps)

Net loss stood at {10.3 Crore for Q1 FY20 as compared to Net Profit of {4.1

Crore in Q1 FY19, a decrease of 35'1 .8%

Operating Highlights for Q1 FY20 - Standalone

Sales to lndian OE customers declined 18%. Volume drop across segments

particularly Farm Tractors and Commercial Vehicles

Sales to lnternational customers declined 1 1% driven by drop in volume for Die

casting products

Sales to lndian Afterrnarket customers grew 6%

Lower volume and unfavourable mix resulted in 265 bps drop in EBITDA

margin

Operating Highlights for Q1 FY20 - Consolidated

Rane Precision Die Casting (RPDC) commenced supplies on new programs.

This compensated for drop in volume with few existing customers.

EBITDA loss widened on account of

,.r Change in product mix resulting in higher rnaterial cost.

o Higher cost on repairs and maintenance.

"Q1FY20 was a difficult quarter witlt significant drop in denand across vehicle
segnrenfs in lndia. We expect this declining trend to continue in the near future.

The ntanagernenf ls working on various ittitiatives to reduce the impact of volume

drop in RML lndia b¿rsiness. RPDC is working on ranping-up new b¿rsiresses

and improve the operatiottal perfonnance.'

- L. Ganesh, Chairman, Rane Group
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Total Net Re\,enue

EBITDA
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PAT

346.2 396.7 -12.7%

16 5 34.0 -51 4%
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lncome from Operat¡ons

Other Operating lncome

Other lncome

Total Revenue

Expenses

-Cost of Material Consumed

-Purchase of stock-in{rade

-Changes in inwntories

-Em ployee Benefit Epense

-Finance Cost

-Depreciation & Am ortization

-Other Ependiture

Total Expenses

PBT before Exceptional ltems

Exceptional ltem

PBT

Tax Erçense

PAT

377.1 -11o/o

13.5 -32%o

6.1 -79%
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59.9 1o/o

7.7 20%

15.3 3o/o

69.4 -8o/o

38s.8 -8%

11.0 -1790/0

11.0 -179Yo

6.9 -76%
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335.6

9.2
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346.2
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(ln T Crore, unless ofhenvrse ment¡oned. The sum of sub-segment amounts may not equal the total amounts due to rounding off)

Established in 1960, Rane (Madras) Limited (RML) is part of the Rane
Group of Companies, a leading auto component group based out of
Chennai. RML has two divisions namely Steering and L¡nkages
Division (SLD) and Die Casting Division (DCD). SLD manufactures
mechanical steering gears, hydrostatic steer¡ng systems and steering
and suspens¡on linkage products. DCD manufactures low porosity,
high-quality aluminum die-castings such as steer¡ng housings and
eng¡ne case covers. Through its overseas subsidiary Rane Precision
Die Casting lnc. (RPDC), RML manufactures high pressure aluminium
die casting components from its facility in Kentucky, USA.

IF YOU HAVE ANY QUESTIONS OR
PLEASE FEEL FREE TO CONTACT:

Headquartered in Chennai, lndia, Rane Group is engaged primarily in
manufacturing auto components for well over five decades. Rane Group
is a preferred supplier to major OEMs in lnd¡a and abroad. Through its
group companies, it provides Steering and Suspension systems, Friction
materials, Valve train components, Occupant safety systems, Die-casting
products and Connected mobility solutions. lts products serve a variety of
industry segments including Passenger Vehicles, Commercial Vehicles,
Farm Tractors, Two-wheelers, Three-wheelers, Railways and Stationery
Engines.
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