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Rane (Madras) Limited

/IOnline submission//

RML/SE/013/2022-23 June 08, 2022
BSE Limited (BSE) National Stock Exchange of India Limited (NSE)
Listing Centre NEAPS
Scrip Code: 532661 Symbol: RML

Dear Sir / Madam,

Sub: Publication of Newspaper Advertisement — 18" Annual General Meeting of the
Company through VC/OAVM & e-voting facility

In terms of Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI LODR) and Rule 20 of Companies (Management and Administration)
Rules, 2014 read with MCA General Circular No. 02/2022 dated May 05, 2022 and previous
circulars in this regard, we enclose herewith the copy of the advertisements published on June
08, 2022 in Newspapers -'Business Standard' (English) and 'Dinamani' (Tamil) in connection
with the 18" Annual General Meeting of the Company scheduled to be held on Wednesday,
June 29, 2022 through Video Conference(VC)/Other Audio Visual Means (OAVM) and the same
are available on the website of the Company at www.ranegroup.com.

We request you to take the above on record as compliance with relevant regulations of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR) and
disseminate to the stakeholders.

Thanking you.

For Rane (Madras) Limited
SUBHA Digitally signed by

SUBHA SHREE

SHREE SRIDHARAN
Date: 2022.06.08

SRIDHARAN 14:00:02 +05'30'

S Subha Shree
Secretary

Encl: a/a
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Floor, Old No.29, New No.14, previously Plot No.53, Second Main Road, CIT Nagar,
Nandanam, Chennai-600035 and relating to the said property the original Settlement
Deed bearing Document No.190/2014, on the file of the SRO, Thiyagarayanagar
executed in their favour by their father C. Srinivasan has been misplaced and lost
while it was taken for the purpose of taking Xerox copies.

Inspite of diligent search the same is not traceable. However, my clients state that
the original Settlement Deed dated 28.01.2014, Document No.190/2014, on the file
of the SRO, Thiyagarayanagar has not been offered as security for any borrowing
and that the property is free from encumbrances.

If any person has any objection by reason of being in possession of the said original
Settlement Deed, he or she may contact the undersigned in writing within 10 days
from the date of this publication.
Chennai

06.06.2022
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PB. Ramanujam & PB. Balaji,
Advocates,

New No.22, Bhagirathi Ammal Street,
T. Nagar, Chennai : 600 017
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PUBLIC NOTICE
T — | - G- SOUNTHARARA,
son of Thiru M.S. Chelliah,
GuwIT WTBBID born on 24th April 1955,
&L 606060 (District of Birth:
(PUSHPA LILY), Kanyakumari),

residing at No. 9A/147,
Kamaraj Nagar 4th Street,
Ennore, Kattivakkam,
Chennai-600 057,
shall henceforth be known as
C SUNDAR RAJ

Chennai,
2nd May 2022

&6mT6UT LW
Blm. V. @ema sumullsi el
(V. Susai Louis Philip),
Ymhg Cad): 15 gliged 1957,
etevor. 376/9, Beug) GMmIHE & m,
gnengifl man, slwngumg, Ogemsnen—600039,
s1601m (W&euflufley eusle@ mmet Qe
Crragr Legu 6560

(ROJA PUSHPA LEELI) C. Sounthararaj

616010 SIED&HSLILI[HS B
LeigLl 65160601

(Pushpa Lily) MY SON, SHASHANK,

epaper .Iinamani . Com .

born on 2nd January 2017,
(District of Birth:
Chennai),
residing at No. 28,
MIG-A2, 18th Avenue,
Ashok Nagar,
Chennai-600 083,
shall henceforth be known as
SHASHANK ARADHRI

Chennai, Muthu Natesan G
20th May 2022 (Father)

NAME CHANGE

I, C. CHRISTOPHER, Slo. Late.
Chinnappan, My fArmy No,
135%38615F,. Rank:HAV, Residing
at No. 3138, Madha Kovil Strest,
Ayandur, Villupuram, Tirukkoyilur
Tamil Nadu- 505 755, My Son's
correct name is C. ARDCKYA
MNILSOM instead of C. ARDOCKIA
HILSOMN. Vide Affidavit did.
0§-06-2022,

 CHANGE OF NAME

C.CHRISTOPHER
(Father)
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NMDC Limited

(A Government of India Enterprise)
10-3-311/A, CASTLE HILLS, MASAB TANK, HYDERABAD-500 028
Telephone: 0091-40-23538710/770, 23538713 to 23538721 Ext: 138/270/249

Email: csreddy@nmdc.co.in; bmkumar@nmdc.co.in; jpsingh@nmdc.co.in
CIN:L13100TG1958G0I1001674
Tender No. HQMM/1033-21/1100000322/401
OPEN TENDER NOTICE
Online Tenders are invited through e-Procurement Mode for the following item from
reputed manufacturers directly or through their accredited agents in India required for NMDC
Ltd, BIOM, Bacheli Complex, Kirandul Complex, Dantewada (Dist) of Chhattisgarh
(State) and DIOM, Donimalai Complex, Bellary (Dist) of Karnataka (Stat e)- India

Dated : 07.06.2022

BllSillESS Standard CHENNAI | WEDNESDAY,

TENDER NOTICE

PRABHA ENERGY PRIVATE LIMITED
12A Abhishree Corporate Park, Opp. Swagat Bunglow BRTS Bus Stop,
Bopal Ambli Road, Ambli, Ahmedabad-380058. Gujarat, Tel No. : +91 2717 298510

Description of Qty | Pre-Bid Display of Last date | Earnest
Equipment (No.)| meeting Tender (Tentative) | Money
Document & Time for | Deposit
Period submission
of offer
Rear Dump Truck 100| 41 |18.06.2022 DRAFT: 12.07.2022 Rs.
Ton capacity along with at 08-06-2022 to by 500000/-
Operation and 11.00AM | 18-06-2022 | 0230 PM
Maintenance Spares for FINA(Ij.;;I’::)t.atlve
6 years / 18000 Hours y
wh)i,chever is earlier. 28-06-2022 to
i 12-07-2022

PEPL/CBM/MANPOWER HIRING / 06/2022-23
MANPOWER HIRING FOR NORTH KARANPURA
CBM BLOCK, JHARKHAND STATE

20th June, 2022 (IST 17:00)

PEPL, as joint operator, on behalf of consortium comprising with PEPL, ONGCL and IOCL,
invites tender from reputed and experienced Indian and International contractors / service
providers for Manpower Hiring Service for North Karanpura CBM Block, Jharkhand, India.

Tender no.

Description of Work

Last date of submission of bid

Interested agency may please visit https://pepl.etenders.in
Tender Document is available for download on our e tender portal at https://pepl.etenders.in

Complete Tender document is available in website www.nmdc.co.in,
www.mstcecommerce.com/eprochome & http://eprocure.gov.in
www.nmdc.co.in and will not be published. Prospective bidders should visit the
above NMDC Limited website from time to time to take note of corrigendum, if any.
Chief General Manaier IMateriaIsl
RANE HOLDINGS LIMITED
Regd. Off : “Maithri”, No. 132, Cathedral Road,
Chennai - 600086. Tel.: 044 - 2811 2472 /73
PUBLIC NOTICE - 86" ANNUAL GENERAL MEETING
Notice is hereby given that the 86" Annual General Meeting (AGM) of the members of
14:00hrs (IST) through Video Conference (VC) / Other Audio Visual Means (OAVM).
In view of the continuing COVID-19 pandemic, the Ministry of Corporate Affairs (“MCA")
(collectively referred to as “Applicable Circulars”) has permitted the holding of the AGM in
the year 2022 through VC / OAVM. Accordingly, the 86" AGM of the Company will be
electronic means in compliance with applicable circulars and the provisions of the
Companies Act, 2013 (“the Act”). A person, whose name is recorded in the register of
cut-off date i.e. Wednesday, June 22, 2022 only shall be entitled to avail the facility of
'remote e-voting' or voting at the AGM. The Company has engaged Central Depository
remote e-voting and voting on the date of the AGM.
Pursuant to the applicable circulars read with SEBI Circular dated May 13, 2022 and the
Administration) Rules, 2014 and SEBI LODR, the Annual Report for FY 2021-22 and
Notice of the 86" AGM are being sent in electronic mode to Members whose e-mail
Depository Participant(s). The above documents will be made available on the website of
the Company at www.ranegroup.com, the websites of BSE Limited at
CDSL website at https://www.evotingindia.com. The Members are hereby informed that:
(i) The 'remote e-voting' period commences on Sunday, June 26, 2022 (09:00 hrs
remote e-voting shall not be allowed beyond the above said period.
(i) During this period, existing members and persons who have acquired shares and
physical form or dematerialized form as on the cut-off date Wednesday, June 22, 2022
may cast their vote electronically on the business set forth in the notice of the AGM
(iii) Members who have cast their vote by remote e-voting prior to the AGM may attend /
participate in the AGM through VC / OAVM but shall not be entitled to cast their vote
(iv) Members may access the CDSL e-voting system at the weblink:
https://www.evotingindia.com under shareholders / members login. The same link is
voting process, joining the AGM and e-voting during the AGM are given in the Notice of
the AGM
obtaining login credentials for e-voting are requested to send required details and
documents as described in the Notice to Company's e-mail ID
(vi) Mr. C Ramasubramaniam, Practicing Company Secretary (ICSI Membership no.
FCS 6125), Partner, M/s. M/s. CR & Associates, Company Secretaries, has been
AGM, in a fair and transparent manner.
For any query/ clarification or issues regarding remote e-voting / e-voting during the
available at www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com or contact Mr Rakesh Dalvi (Senior Manager) in the
For Rane Holdings Limited
Siva Chandrasekaran

Any corrigendum to the above tender will be uploaded only on our
For further details logon to Tender Section of our website: www.nmdc.co.in .
CIN: L35999TN1936PLC002202
E-mail: investorservices@ranegroup.com | Website: www.ranegroup.com
Rane Holdings Limited (“the Company”) will be held on Wednesday, June 29, 2022 at
vide its circular dated May 05, 2022 read with previous circulars in this regard
convened through VC / OAVM and the business may be transacted through voting by
members or in the register of beneficial owners maintained by the depositories as on the
Services (India) Limited (CDSL) for facilitating voting through electronic means i.e.
provisions of Section 108 of the Act, Rule 20 of Companies (Management and
address is registered with the Company / Registrar and Transfer Agents or with the
www.bseindia.com, National Stock Exchange of India Limited at www.nseindia.com and
IST) and ends on Tuesday, June 28, 2022 (17:00 hrs IST). Members may note that
become members of the Company after the dispatch of notice, holding shares either in
through CDSL e-voting system.
again.
valid for joining the AGM on the meeting day. The detailed instructions for the remote e-
(v) Those members whose e-mail ids are not registered with the depositories for
investorservices@ranegroup.com or to RTA's e-mail ID srirams@integratedindia.com
appointed as the Scrutinizer to scrutinize the 'remote e-voting' process and voting at the
AGM, you may refer the Frequently Asked Questions (“FAQs”) and e-voting manual
toll free no. 1800 22 55 33. (By order of the Board)
Company Secretary

Chennai
June 07, 2022

E Mail ID: purchase@prabhaenergy.com
RANE (MADRAS) LIMITED
CIN: L65993TN2004PLC052856
Regd. Off : “Maithri”, No. 132, Cathedral Road,
Chennai - 600086. Tel.: 044 - 2811 2472/ 73

E-mail: investorservices@ranegroup.com | Website: www.ranegroup.com
PUBLIC NOTICE - 18" ANNUAL GENERAL MEETING

Notice is hereby given that the 18" Annual General Megting (AGM) of the members of
Rane (Madras) Limited (“the Company”) will be held on Wednesday, June 29, 2022 at
(10:00hrs) (IST) through Video Conference (VC) / Other Audio Visual Means (OAVM).

In view of the continuing COVID-19 pandemic, the Ministry of Corporate Affairs (“MCA")
vide its circular dated May 05, 2022 read with previous circulars in this regard
(collectively referred to as “Applicable Circulars”) has permitted the holding of the AGM in
the year 2022 through VC / OAVM. Accordingly, the 18" AGM of the Company will be
convened through VC / OAVM and the business may be transacted through voting by
electronic means in compliance with applicable circulars and the provisions of the
Companies Act, 2013 (“the Act”). A person, whose name is recorded in the register of
members or in the register of beneficial owners maintained by the depositories as on the
cut-off date i.e. Wednesday, June 22, 2022 only shall be entitled to avail the facility of
‘remote e-voting' or voting at the AGM. The Company has engaged Gentral Depository
Services (India) Limited (CDSL) for facilitating voting through electronic means i.e.
remote e-voting and voting on the date of the AGM.

Pursuant to the applicable circulars read with SEBI Circular dated May 13, 2022 and the
provisions of Section 108 of the Act, Rule 20 of Companies (Management and
Administration) Rules, 2014 and SEBI LODR, the Annual Report for FY 2021-22 and
Notice of the 18" AGM are being sent in electronic mode to Members whose e-mail
address is registered with the Company / Registrar and Transfer Agents or with the
Depository Participant(s). The above documents will be made available on the website of
the Company at www.ranegroup.com, the websites of BSE Limited at
www.bseindia.com, National Stock Exchange of India Limited at www.nseindia.com and
CDSL website at https://www.evotingindia.com. The Members are hereby informed that:
(i) The 'remote e-voting' period commences on Sunday, June 26, 2022 (09:00 hrs IST)
and ends on Tuesday, June 28, 2022 (17:00 hrs IST). Members may note that remote
e-voting shall not be allowed beyond the above said period.

(i) During this period, existing members and persons who have acquired shares and
become members of the Company after the dispatch of notice, holding shares either in
physical form or dematerialized form as on the cut-off date Wednesday, June 22, 2022
may cast their vote electronically on the business set forth in the notice of the AGM
through CDSL e-voting system.

(iif) Members who have cast their vote by remote e-voting prior to the AGM may attend /
participate in the AGM through VC / OAVM but shall not be entitled to cast their vote
again.

(iv)Members may access the CDSL e-voting system at the weblink:
https://www.evotingindia.com under shareholders / members login. The same link is
valid for joining the AGM on the meeting day. The detailed instructions for the remote e-
voting process, joining the AGM and e-voting during the AGM are given in the Notice of
the AGM.

(v) Those members whose e-mail ids are not registered with the depositories for
obtaining login credentials for e-voting are requested to send required details and
documents as described in the Notice to Company's e-mail 1D
investorservices@ranegroup.com orto RTA's e-mail ID srirams@integratedindia.com
(vi) Mr. C Ramasubramaniam, Practicing Company Secretary (ICSI Membership no.
FCS 6125), Partner, M/s. CR & Associates, Company Secretaries, has been appointed
as the Scrutinizer to scrutinize the 'remote e-voting' process and voting at the AGM, in a
fair and transparent manner.

For any query/ clarification or issues regarding remote e-voting / e-voting during the
AGM, you may refer the Frequently Asked Questions (“FAQs”) and e-voting manual
available at www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com or contact Mr Rakesh Dalvi (Senior Manager) in the

toll free no. 1800 22 55 33. (By order of the Board)
For Rane (Madras) Limited
Chennai S Subha Shree

June 07, 2022 Company Secretary
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$100-mn fund-raise

SHIVANI SHINDE
Mumbai, 7June

t a time when educa-
tional  technology
(edtech)  start-ups

have begun to feel the pres-
sure of raising funds and are
looking to lay off employees
to manage costs, edtech plat-
form PhysicsWallah (popular-
ly known as PW) has become
India’s 101st unicorn by rais-
ing $100 million in Series A
funding from WestBridge
Capital and GSV Ventures.

The company was valued
at $1.1 billion after closing the
transaction. So far, the com-
pany has been bootstrapped,
which means Series A funding
is the first instance of external
investors coming on board. It
is also the second bootstrap-
ped company to raise a sub-
stantial amount in Series A
after Kota-based Allen Career
institute bagged $600 million
from Bodhi Tree Systems.

PW will use the funds
for Dbusiness expansion,
branding, opening more
learning centres, and intro-
ducing extra courses.

PW currently has 5.2-mil-
lion Google Play downloads
with a 4.7 rating and 6.9 mil-
lion subscribers on YouTube.

Unlike several edtech plat-
forms like Byju’s and Vedantu,
who have now started to also
create offline presence, PW
has established more than 20
centres across 18 cities, with
more than 10,000 students
enrolled for the 2022-23 (FY23)
session.

PW provides educational
content in the form of lec-
tures, videos, and notes. Over
10,000 students have cracked
competitive exams like the
National Eligibility Entrance
Test and Joint Entrance
Examination in 2020 and
2021. The platform also claims
that at least one in six medical

students and one in 10 engi-
neering students in India are
from PW.

Says WestBridge Capital
Managing Director Sandeep
Singhal: “The Indian edtech
ecosystem has grown consid-
erably in the past two years.
However, recent develop-
ments have demonstrated the
first-hand importance of an
efficient edtech infrastruc-
ture. PW creates long-tail val-
ue for learners by delivering
high-quality education at a
reasonable price. PW is a rare
start-up with a profound
understanding of education
that India today needs.”

Founded in 2020 by Alakh
Pandey and Prateek
Maheshwari, PW focuses on
competitive exam preparation
(prep). It started off as a
YouTube channel in 2016,
with the two co-founders
developing the application
and website in 2020.

Unlike several edtech play-
ers, PW is also profitable. Acc-
ording to regulatory filings, its
revenue for 2020-21 was324.52

crore and profit ¥6.93 crore.

Says Alakh  Pandey,
founder and chief executive
officer, PW: “Since inception,
we have focused on delivering
high-quality education with
affordability at the forefront,
ensuring learners from all
walks of life continue their
higher education and boost
their career trajectory without
any hassles.”

Says GSV  Ventures
Managing Partner Deborah
Quazzo: “Extraordinary entre-
preneurs are democratising
learning and skills delivery for
90 per cent of India still
untouched by the edtech rev-
olution. One such company is
PW. Led by renowned
YouTube STEM educator
Pandey and tech executive
Maheshwari, the company is
disrupting the test prep mar-
ket, delivering low-cost solu-
tions of the highest quality
with extraordinary learning
outcomes for over 6 million
students and growing.”

The firm currently has
1,900 employees, including

96% edtech customers
seek regulation: Survey

A majority of people who opted for online
classes offered by edtech platforms have
faced issues around infrastructure required
for attending sessions, quality of teachers
and refund of subscription fees, a survey
report released on Tuesday said.

Online platform Localcircles in its survey
found that 69 per cent of such customers
have faced issues. The survey was conducted
across 323 districts between April 1and May
31,2022 and received 27,000 responses.

Ninty-six per cent of those who have
taken coachingor classes want the govern-
mentto make it mandatory for those selling
coaching/learning packages or subscri-
ptionsto disclose cancellation and refunds
policy to every customerand upload on
theirwebsites and apps, the reportsaid. PTI

500 teachers and 90-100 tech-
nology experts. It also has 200
associate professors available
to answer student queries and
another 200 professionals to
create exam questions and
term papers.

“The company has been
profitable since inception,
with positive cash flows and
reserves,” says Pandey,
adding, “Our revenue saw a
ninefold jump in 2021-22 over
a year ago. Our current run
rate for FY23 is $65 million.”

As part of its upcoming
growth plans, PW is gearing
up to launch educational con-
tent in nine vernacular lan-
guages, including Bengali,
Marathi, Tamil, Telugu,
Gujarati, Odia, Malayalam,
and Kannada.

The core idea behind this
step is to reach every nook and
cranny of the country and
connect with over 250 million
students by 2025. The firm
looks to bridge the accessibil-
ity gap by opening 20 offline
coaching classrooms, called
‘Paathshala’, across India.

Banks may take37k-cr hitin
liquidating 10 power projects

DEV CHATTERJEE
Mumbai, 7June

Indian lenders are in the
process of liquidating 10 pow-
er projects, with a capacity of
10.5 Gw after these failed to
find any takers under the
insolvency process. With this,
banks will take a hit 0f37,200
crore on their exposure to
these projects, according to an
estimate by BoFA Securities.

In the financial year 2017-
18, the government had iden-
tified 34 stressed coal projects
with a capacity of 40 Gw and a
bank exposure of 1.7 trillion
for resolution under the bank-
ruptcy code. Of these, only 12
projects with a debt 0f%59,200
crore are resolved by providing
coal linkages and signing pow-
er purchase agreements with
customers till March this year.

Another five projects with

a debt of 335,100 crore were
resolved through asset sale
with banks making a recovery
of 44 per cent on their dues.
“Most of these projects do
not have any coal linkages or
power purchase agreements
and could not find any buyers
despite an electricity shortage
in the country,” said the chief
executive officer of
a power company
asking not to be

Seven projects,
including Lanco

Lanco Amarkantak Power
and KSK Mahanadi, with a
debt 0f 45,200 crore are still
undergoing the bankruptcy
process while the rest of the
10 projects are being liquidat-
ed, the American firm said.
The projects to be liquidated
include East Coast Energy
and Lanco Vidarbha Power.

Banks are also
planning to sell
the loans of some

quoted. Amarkantak Power of the power proj-

The recovery and KSK Mahanadi, ects as the resolu-
from these with a debt of tion process is get-
accounts will be ¥45,200 crore, are ting delayed due
negligible, the offi- undergoing the to litigations. In
cial said. In the bankruptcy process the case of KSK
case of Essar Mahanadi, State

Power Jharkhand, in which
banks had an exposure of
%4,200 crore, the reserve price
for plant and machinery was
pegged at180 crore in March.

Seven projects, including

Bank of India has sold its loan
033,800 crore to Aditya Birla
group’s asset reconstruction
company and the process is
undergoing a Swiss challenge,
awaiting a rival bid.

India-France

DTAA triggers tax
dispute with Saint
Gobain India

The Delhi High Court has
issued a notice to the
income-tax department on
a tax dispute with Saint
Gobain India, which relates
to interpretation of India’s
agreement with OECD
countries.

The court has allowed
Saint Gobain to pay divi-
dend to its French share-
holder Societe De
Participations Financiers ET
Industrielles (SPAFI) — for
2022-23 after paying higher
withholding tax “under
protest”.

The dispute, which relates
to double taxation avoidance
agreements (DTAAs) that
India entered with OECD
countries, has a potential to
trigger similar rows in tax
matters with multinational
companies (MNCs), experts
warned. INDIVJAL DHASMANA

Price key growthdriver of Indian
pharma market, showsdata

SOHINI DAS
Mumbai, 7June

Price growth will drive the
Indian pharma market as the
sector is poised for a 2.5-5 per
cent expansion in the current
calendar year, data from
market research firm AWACS
has showed. With a10 per cent
hike allowed for scheduled
drugs (under price control),
according to the wholesale
price index (WPI)-based infla-
tion this year, price hikes are
likely to continue over the next
12 months gradually.

With strong seasonal sales
(anti-infectives and some other
categories), impact of the
National List of Essential
Medicines (NLEM) drugs price
hike may push up the market
growth to 5 per cent as well,
AWACS felt. A Pharma industry
executive from Mumbai said
their firm has been evaluating
price hikes possible across
brands. “While the WPI-linked
10 per cent hike is allowed this
year, we are evaluating what is
the quantum of jump we wish
to take across brands, because
market competition would also
tend to keep prices in check,”

MAT MAY 2022 GROWTH DRIVERS

New products
growth

Price Volume
growth growth

(%) (%) (%)
IPM 1 5.4 -0.1
(ardiac 1.2 5.4 =33
Anti-infective -5.9 3.5 1.6
Gastroenterology 1.4 7.2 21
Anti-diabetic 4.2 4.6 -4.8
Vitamin/minerals/nutrients 1.7 5.3 -5.1
Respiratory 2.6 73 8.0

MAT: Moving annual turnover, or last 12 months' dat; IPM: Indian
Pharmaceutical Market; source: AWACS PharmaTrac
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STEADY
SURGE |
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2018
8.9
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2019 2020
9.4 3

*Projected

NLEM impact (price
hike beyond10% in
certain categories)
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the executive who heads the
cardiac division of this mid-
sized firm said.

Data for May suggests
price growth has been about 5
per cent, while the volume
growth is negative 6.6 per
cent, and new products
growth is also negative 1.7 per
cent. For the last 12 months, a

look at the moving annual
turnover (MAT) data shows
that the price growth is 5.4 per
cent as compared to one per
cent new products growth and
negative 0.1 per cent volume
growth. Therefore, volume
sales have declined, but pric-
ing growth has pushed up the
overall growth.

Sheetal Sapale, president,
market research firm AWACS,
said for May, the market has
shown value degrowth of neg-
ative 3.3 per cent while the unit
sales growth rate is negative
104 per cent. This means there
has been a certain component
of price growth, which has sup-
ported the market.
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