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Chartered Accountants

¡NDEPENDENT AUDITORS' REPORT

To,
The Members,
Rane T4Ll Frivate Limited,
(Previously known as Telematics 4U Services private Limited),
tsengaluru.

Report on the Financial Statements

We have audited the accompanying financial statements of Rane T4U Private Limited
(Previously known as Telematics 4ti Services Private Limited) ("the Company"), which
comprise the Balance Sheet as at 31st March 2018, the Statement of Profit and Loss and
the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other notes to accounts.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 ("the Act") with respect to the preparation and presentation of
these financial statements that give a true and fair view of the financiat position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in lndia, including the Accounting Standards specified under Section
133 of the Act, read with Rule 7 of the companies (Accounts) Rutes, 2014.

This responsibility also includes the maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whethen
due to fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit,

We have taken into açcount the provisions of lhe Act, the accor¡nting ancl aucliting
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirernents and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evirJence about the anrounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
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Chartered Accountants

judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.ln making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by
Company's Directors, as well as evaluating the overall presentation of the financial
statements"

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in lndia, of the state of affairs of the Company as at 31
March 2018 and its loss and its cash flows for the year ended on that date;

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("Order") issued by the
Central Government of lndia in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the Annexure A, a statement on the matters specified in Paragraphs
3 and 4 of the said Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) ln our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Frofit and Loss and the Cash Flow
Statement dealt with by this report are in agreement with the books of account.

d) ln our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

e) On the basis of written representations received from the directors as on 31st
March, 2018, taken on record by the Board of Directors, none of the directors is
disqualified as on 3lst March ,2018, from being appointed as a director in terms of
Section 164(2) of the Act.

0 As per the notification of the Ministry of Corporate Affairs G.S.R. 464(E) dated 5th
June, 2015 read with amended notification G"S.R. 583(E) dated 13th June, 2017
the reporting requirement on lnternal Financial Control under sectiort 143(9Xi) of
the Act is not applicable to the Oompany since the turnover of the company is less
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than the prescribed threshold of rupees fifty crores as per last audited financial
statements.

g) With respect to the other matters to be included in the Auditor's report in accordance
with rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations gíven to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements"

i¡. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long term
contracts including derivative contracts.

¡ii. No amounts were required to be transferred, to the lnvestor Education and
Protection Fund by the Company.

For VARMA & VARMA
Chartered Accountants

Place: Chennai
Date: April30, 2018

Partner
M No.209645
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ANNEXI.,'RE A TO THE AUDITORS' REPORT

Annexure referred to in paragraph 1 under the heading "Report on Other Legal and
Regulatory Requirements" of our Independent Auditors' Report of even date on the
Financial Statements of the Company for the year ended 31"t March, 2018.

i. a. The Company has maintained proper records showing full particulars, including
quantitatíve details and situation of fixed assets;

b. We have been informed that the fixed assets of the Company have not been
physically verified by the management during the year. We are informed that
as per Company policy this is beíng done only once in two years and hence
will be done in the subsequent year.

c. The Company does not own any immovable property, hence, paragraph 3(i)(c)
of the Order is not applicable to the Company.

ii. According to the information and explanation given to us and as per our
verification of the records of the Company, the management has conducted
physical verification of inventory at reasonable intervals and no material
discrepancies have been identified. All discrepancies have been properly dealt
with in the books of account.

i¡¡. As informed the Company has not granted any loans, secured or unsecured to
companies, firms, limited liability partnerships or other parties covered in the
register maintained under section 189 of the Act.

iv. According to the information and explanations given to us and based on the
audit procedures conducted by us in respect of loans, investments, guarantees
and security, provisions of section 185 and 186 of the Act have been complied
with.

v. The Company has not accopted deposits in accordance with directivee issued
by the Reserve Bank of lndia and the provisions of sections 73 to 76 or any
other relevant provisions of the Act and the rules framed there under are not
applicable to the Company.

vi. As per the information and explanation given to us, the central government has
not prescribed the maintenance of cost records under sub-section (1) of
section 148 of the Act.

vii. a) According to the information and explanations given to us and as per our
verification of the records of the company, the company has become fairly
regular in depositing undisputed statutory dues including Provident fund,
Employee's State lnsurance, lncome Tax, Sales Tax, Service Tax, Goods and
Service Tax (GST), Custom Duty, Excise Duty, Value Added Tax, Cess, and
any other statutory dues with the appropriate authorities and no material
statutory dues were outstanding for more than six months from the due date as
at the year end.
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b) According to the information and explanations given to us, there are no unpaid
disputed amounts of taxes as on 31"t March 2018 except for the following:

vilt. According to the information and explanations given to us and as per our
verification of the records of the company, the company has not defaulted in
repayment of loans or borrowings to financial institutions, banks, government
or dues to debenture holders.

According to the information and explanation given to us and as per our
verification of the records of the Company, the term loans have been applied
for the purposes for which they were obtained. The Company has not raised
moneys by way of initial public offer or further public offer (including debt
instruments) during the year.

According to the information and explanations given to us and the records of
the Company examined by us, no frauds by the Company or on the Company
by its officers or employees has been noticed or reported during the year.

According to the information and explanations given to us and as per our
verification of the records of the Company, the Company has paid/ provided
managerial remuneration in accordance with the requisite approvals mandated
by the provisions of Section 197 read with Schedule V to the Act.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related
parties are in compliance with sections 177 and 188 of the Act, where
applicable, for all the transactions with the related parties and the details of
such transactions have been disclosed in the financial statements as required
by the applicable accounting standards"

According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has complied with
section 42 of the Act regarding private placement of shares and compulsorily
convertible preference shares during the year and the amount raised have
been used for the purposes for which the funds were raised.

tx.

xt.

xil.

xiii.
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illame of the
Statute/ Nature

of the dues

Amount
deposited

(in ()

Amount
not

deposited
lin ?l

Period to
which the
amount
relates

Forum
where

dispute is
pendinq

The CENVAT
Credit Rules,

2004 - lrregular
availment of

CENVAT Credit

13,91,788/, Nit Apr-2011 to
Sep-201 5

CESTAT, Bengaluru

The Finance Act,
1994 - Service
Tax Pavable

53,015/- 13,46,261t- Oct-2010 to
Mar-2013

CESTAT, Bengaluru
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Chartered Accountants

xtv. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions with directors or persons connected with them.
Accordingly, paragraph 3(xv) of the Order is not applicable.

The Company is not required to be registered under section 45-lA of the
Reserve Bank of lndia Act '1934.

XV.

For VARMA & VARMA
Chartered Accountants

Place: Chennai
Date: April 30, 2018 M No.209645
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RANE T4U PRIVATE LIMITED

(Formerly lnown as Telematìcs 4ll Services private L¡m¡ted)

BALANCE 5HEET AS AT MARCH 3f, ZOI 8
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Santhanagopalan J

Secretary

K
Pratap C Hegde

Executive Director
DIN : 02496473

Prashanth Kumar K N

Head - Finance

Ptace: Chennai

Date:30/04/2018
Ptace: Chennai

Date:30/04l2018
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Partlculars Note
No.

As at

^{årch 
31" 2018

As ât
Àtàrch 31 , ZOI 7

As at
AÞrll 0l , 201 ó

A" AssETS

1 Non-Current Assets
(a) Property, ptant and equipment
(b) Goodwitt
(c) Other lntangible Assets

(d) lntangibte Assets under develoÞment
(e) FinancÍal Assets

(i) lnvestments
(ii) Other financial asse6

(f) Deferred tax assets (Net)

(g) Other non-current assets

Total non-current assets

2 Current Assets
(a) lnventories
(b) Financial Assets

(i) Trade Receivabtes
(ii) Cash and Cash Equivalents
(iii) Bank batances other than (ii) above
(iv) Other Financial assets

(c) Current Tax Assets. (Net)
(d) Other Current Assets

Total curent assets

TOTAL ASSETS

B. EQUITY AND LIABILITIES

I Equlty
(a) Equity Share Capitat
(b) lnstruments entirely equity in nature
(c) Other Equity

Total equity

Liabilities
Non-Current Liabilities

(a) Financial Liabitities
(i) Borrowings

(b) Provisions

Total non-current Uabilities

Current Llabilities
(â) Tinãnciat Liabilitie¡

(i) Borrowings
(ii) Trade Payables

a) Micro and sma[[ enterprises
b) Otheß

(iii) Other financiat tiabitities
(b) Provisions
(c) Other current tiabitities

Total current liabilltles

Total Liabilitles

TOTAL EQUITY AND LIABILITIES

NOTES FORAAING PART OF THE FINANCIAL STATEMENTS

3

3

3

4

16

o

I
9A

9B

10

11

1Z

134

138

14

154

17

158

r8

19

z0

21

r -31

16,902,122

35,361,',122

s,loz,3lt
3r,298,000

167,926

29,106,417

1,500,000

44,352,382

3,281,588

5ó0,000

5,411,148

16,764,357
146.466

29,521,628

1,500,000

1 3,205,936

27,912,017

5ó0,000

5,005,436

1,ó28,999
360.670

92,,191,508 101,122,358 79,694,646

11,490,465

28,750,030

99,861

3,134,678

11,822,869

3,31 6,985

3,033,500

15,736,82',1

466,757

3,350,247

692,449

8,ó87,ó05

2,343,702

8, I 69,058

29,744,928

421,4-95

2,675,721

3,9ó8,589

2..998.670

58,61 4,888 34,31L081 47,978,461

I 51,106,39ó 1 35,433,439 127.673.147

16,ó70,000

185,000,000
(187.181.005'

5,1 00,000

190 957-5:ì8

5,1 00,000

{ 1 8,377,537)

14,488,995 (85,852,5381 (13,277,537

33,59ó,537

4,118,287

74,708,514
4.205.4O2

59,51 9,382

3,230,672

37.714.824 74.914.316 62,750,O54

I 8,589,1 38

32,564,005

21,870,128

8,750,803

17,128,503

40,086,224

45,086,674

9,612,341

3,403,755
44,182,667

30,900,476

32,274,358

7,209,301

2,912,454

4,904,04'l
98,902,577 142,371,661 78,200,630

,136,617,4O1 221,285,977 140,950,6E4

I sl.106.39ó I 35.433.439 127,673,147

For and on behatf of the Board

$l
As per our report of even date attached

For Varma & Varma

Chartered Accountants

boËv [råt¡"*
Partner



RANE T4U PRIVATE LIMITED

(Formerly known as Telematics 4U Services Private Limited)

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 3I, 201 8

For and on behatf of the Board of Directors

Pratap C Hegde

Executive Director
DIN : 0?496473

:: .;",*-.--.,.,. , -,,.* ßi:.:r ,,-.*,* . ..'**;-r...-.*.J.--,. -. J+]::.' ,.,]:l::j¡. :..

our report of even date attached

For Varma & Varma

Chartered Accountants
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Prashanth Kumar K N

Head - Finance

Place: Chennai

Date:30/04/2018

Santhanagopalan J

Secretary

M. No. 209645

Ptace: Chennai

Date:30/0412018

ffi

ffi

ffi

(Amount in lndìan

Particulars
Note
No.

Year ended
March 31,2018

Year ended
March 31,2017

I Revenues from Operations
Il Other lncome
lll Total lncome (l+ll)

I lV Expenses:

Purchases of stock-in-trade
Changes in inventory of stock-in-trade
Employee benefits expense

Finance costs
Depreciation and amortisation expense

Other expenses

Total Expenses (lV)

y Profit before exceptional items and tax (lll - lV)

Vl Exceptional ltems
Vll Profit before tax (Vll - Vlll)

Vlll Tax Expense:
(l) Current Tax
(2) Deferred Tax

22

23

24

25

26

27

28

1 -31

143,643,675

2,953,703

183,300,51 8

6,259,134
146,597,378 I 89,559,652

47,060,305
(8,45ó,965)

99,820,860

19,025,303

21 ,626,536
74,138,216

57,870,090

5, 1 35,557

91 ,147,807
24,989,651

11 ,387,241
84,785,350

253,214,255 275,315,696

(106,616,8771

4,781,s88

(8s,756,0441

1,024,504
(111,398,465 (86,780,548)

118,122

(14,729,8081

536,870

(15,029,3271

(14,611,6861 (14,492,457)

lX Profit(Loss) for the period from continuing operations
X Other Comprehensive lncome

A. i) ltems that wilt not be reclassified to profit or loss

Remeasurements of the defined benefit ptans

ii) lncome tax relating to items that witt not be
reclassfied to profit or loss

B. i) ltems that may be rectassified to profit or loss

Xl Total other comprehensive income (A(i-ii)+B(i))
Xll Total Comprehensive lncome for the period (Xl+Xll)
Xlll Earnings Per Equity Share

(a) Basic (ln Rs.) "

(b) Dituted (ln Rs.)

NOTES FORI,I|NG PART OF THE FINANCIAL STATEMENTS

(96,786,779l

754,479

(196,165',)

558,314
(96,228,4651

(82.5s)

(10.38)

(72,288,0911

(343,1411

106,031

(237,110',)

(72,525,201Ì

(141.74)

(141.74)

Þ
)s=,

#*R
u.r / Bangalore \w
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RANE T4U PRIVATE LIMITED

(Fomerly known as Tølemotlcs 4U Sevtcas Prlvøta Llmlted)

CASH FLOW STATEMENT FOR THE YEAR ENDED ¡¡ARCH 3 I , 2OI 8

For and on behatf of the Board of DirectoE
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per our report of even date attached

Pntap C Hegde

Exæutive Dírector
DIN : 02496473

ffikP
Head - Fínance

Place: Chennai
Date: 30/04/2018

&

w

For Vårma & Varmå

Chartered Accountants

,ffiü#)
Santhanagopatan J ,vt. I'io. 20t645

Place: chennai

Datet 3010412018

(Amount ln Ind¡dn

For the Yeår ondêd
Mårch 31.2018

For the Y6år endêd
March 31,2017

Cash flow from operatlng activities
for the yeår

for :

Finance costs Kognisd in profit or toss

lnterest lncome recognlsed ln prcflt or toss

(gain) / to$ arising on financial assets mandatorily measured at falr
throügh profit or loss

los recogni*d on tnde receivabtes

and Amortistion of non.current assts
and disontlnued opemtions)

of intangibte assts
of goodwitt

foreign exchange (gain)/ los

in workfng capital :

/ dæreaæ in trade and other receivables

/ (dffreas) in trade payables

/ (dæreaæ) in provisions

/ ldecrease) in other tiabitities

generåted from operations
lax paid

lN.t c¡¡h gcn.r¡tôd by operating actlvitlos

I

lB. Cash flowfrom investine actlvities
lPræeeds on sle of financial assts
I lnterest received

JAmounts advanced to retated parties

lPayments 
for property, ptant and equipment

lPayments 
for intangíble assæts

lNet cåsh (usd in) / generated by lnyesting activitles

C. Cash flow from finåncine âctivities

Prceeds from isile of equity instruments of the company
Præeeds from isue of convertible non-participating preference shares

Repayment of redæmable preference shares
Pro(ÊFds from borrffilngS-Tcrm Lo¡n¡
Repayment of borrowings.Tcm Loans

Net Proceêds lÌom/ (repayment) of borrowings-Unscured Loans

Nst prcceeds from/ (rêpäymênt) of borowings.Working Capitat Loans
lntërëst Pâld ðn Rêdêênìåblé Pfêlèrence 5hares

lntcrêst paid-otheß
Net cash used ln financine activities

Net increase in cash and cåsh equivalents
Cash and cash equivatents at the beginning of the year
Effects of exchange rate changes on the batance of cash and cash
equivalents hetd in foreign curencies
Cash and Cash equivalents at the end of the vear

/ decrease in inventories
/ decrease in ot¡er assts

19,025,303
(1,139,145)

(124,643)
(1,815,775J

21,626,536

4,419,528

I,500,000
134,414

(11 ,197,434\
(8,45ó,9ó5)

(6,228,1621

(12,6s7,083)

6,014,012

127,054,1641

5ó0,000

585,214
(560,000)
(430,981 )

1 I,570,000
185,000,000
(24,900,000)

54,000,000
(24,97O,726')

(1,400,000)

121,497,086',,
(40,450,000)

(10,r58,76ó)

(1 I 1,398,465

43,626,218

24,989,65'l
(538,962)

(1 04,983)
(2,293,387\

11,387,241

1,O24,5U

(153,1e4)

16,301,494

5,135,558

2,446,732

12,965,5'r0

1,123,290

39,278,626

433,979

(5,365,438)

(13,147,1131

t 1,054,t1oú

(ó,0ó1,ó1 0)

1,400,000

9,185,7,{ð

( l 3,809,708)

(8ó,780,548

14,3'to,870
(67,772,247',,

159 579-796t

(52,469,6781

77,251,210
('t27,352,043

(3.712.755
L4,rö1,J5¿
t4 î7\ AA7'

(131,064,7r8 11r,705,645

154,233 ß8,O78,572

127,19t,422 1,768,436

(3,717,143)
3,817,0O4

3,395,509
421,495

99,861 3,817 ,OO4

thcw

PfftnrlÆreÈÀ
,r/eangalore\-B

êt?-i
Secrefary
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RANE T4U PRIVATE LIMITED

(Formerly known as Telematics 4l! Servìces prìvdte Lìmitedl

STATEMENT OF CHANGES IN EQUITY FORTHE YEAR ENDED MARCH 3I, 2OI8

Total equity

i-ryì

Balance at April 1, 201 6 (as previously reported)

Changes in accounting policy

r-

Restated balance at April 1,2016
2016-17

Profit for the year

Other comprehensive income for the year, net of income tax
Other movements during the year

rT|IT

Particulars

Balance at ÂÂarch 31,2017
2017-18

Profit for the year

0n issue of shares

Other comprehensive income for the

ITT

Balance at March 31, 2Ol8

For and on behatf of the Board of Directors

Share Capital

Pratap C Hegde

Executive Director
DIN : 02496473

5, I 00,000

General reserye

year, net of income tax

5,100,000

Prashanth Kumar K N

Head - Finance

Place: Chennai

Dafe;30/Q4/2018

fTI

Retained earnings

(27,715,671)

5,100,000

(27,715,6711

11 ,570,000

9,338, I 34

I 6,670,000

Actuarial Gain I
(Loss)

(27,765,471)

(49,800)

9,338,134

(Amomt ìn lndian

ffi

(72,288,0911

(27,765,4711

(62,949,9571

Total

(96,786,779)

14,438,134

(27,715,671)

(159,736,737)

(237,110',j

(13,277,5371

(237,1181: (85,852,538)

(72,288,0911

(237,1101

(49,8C0)

(96,796,7791

ì 11,570,000

558,314't 558,314

Santhanagopalan J

Secretary

As per our report of even date attached

For Varma & Varma
Chartered Accountants

321,204 (17O,511,OO4

I

I

i

þ

I

I

l-
I
¡

i

;

þ

I
i

i

i

I

:

I

1

FRN 0045325

Partner
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RANE T4U PRIVATE LIMITED

(Formerly known as Telematìcs 4lJ Services Private Limíted)

Notes forming part of the financial statements
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of Significant Policies, crltical ånd key estimates

f General lnformation
RANE T4U PRIVATE LIMITED (Formerly known as Telematics 4U Services Private Limited) (The Company) was incorporated as a private company
on 26th lvtarch 2009. During the year, Rane Hotdings Limited has acquired ó9.41% equity shares of the Company.

The Company is in the business of developing, promoting and marketing telematics vehicte inteltigence, remote monitoring retated products and
services globatty.

2 5ummary of significant accounting policies

2.01 Basis of Preparation
The financial statements are prepared under historical cost convention except for certain financiat instruments that are measured at fair
values at the end of each reporting period, as explained in the accounting poticies below, in accordance with the Generatly Accepted
Accounting Principles in lndia and comply in all material respects with the accounting standards specified under the section 133 of the
Act.

The financial statements have been prepared in accordance with ind AS notified under the Companies (lndian Accounting Standards)
Rules, 2015. Up to the year ended March 31, 20,l7, the Company prepared its financiat statements in accordance with the requirements of
previous GAAP, which inctudes Standards notified under the Companies (Accounting Standards) Rutes, 200ó.These are the Company's first
lnd AS financial statements. The date oftransition to lnd AS is Aprit 1, 2016.

A[[ the assets and liabilitìes have been classified as current or non-current as per the Company's normal operating cycte. Based on the
nature of the products and the time between the acquisition of assets for processing and their reatisation in cash and cash equivalents,
the Company has ascertained its operating cycle as 12 months for the purpose of current/ non-current classification of assets and
tiabitities.

2.02 Use of Estimates

The preparation of the financial statements in conformity with accounting principtes generally accepted in lndia requires the management
to make judgements, estimates and assumptions that effect the reported amount of assets and tiabilities as of the Balance Sheet date,
reported amount of revenues and expenses for the year and disclosure of contingent tiabitities as of thè Balance Sheet date. Thêse
estimates and a¡sociated assumptions are based on historical expcricncc and othcr factors that arc con¡idcrcd to bc rclcvant. Actual
rêsutts rnay differ from these estimates.

Although these estimates are based on the management's best knowledge of current events and actions, uncertainty about the
assumptions and estimates may result in outcomes requiring a material adjustment to the carrying amount of assets or liabitities in future
periods.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate is revised if the revision affects only that period, or in the period of the revision and future periods if the
revision affects both current and future periods,

#ïþ
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RANE T4U PRIVATE LIIAITED

(Formerly known as Telemdtics 4U Services Private Limíted)

Notes forming part of the financial statements
Note-l - Summary of Significant Accounting Policles, crltlcal Judgements and key estimates

2.03 Property, Plant and Equipment

Property, Ptant and Equipment are stated at cost less accumulated depreciation and impairment in vatue, if any. Cost includes purchase
price, (inclusive of import duties and non - refundable purchase taxes, after deducting trade discounts and rebates), other costs directly
attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the manner intended by
management and an initial estimate of the costs of dismantting, removing the item and restoring the site on which it is located, if any.

lf the Company has acquired á Property, Plant and Equipment on deferred term basis and terms are beyond normal credit terms, property
plant and equipment witl be recognized on cash price equivalent, i.e. discounted amount.

The cost of Assets not ready for use as at the Batance Sheet date are disclosed under Capitat Work-ln-Progress.

The cost of replacement spares/ major inspection retating to property, plant and equipment is capitalized only when it is probable that
future economic benefits associated with these witt ftow to the company and the cost of the item can be measured reliably. When parts
of an item of property plant and equipment have different useful lives, they are accounted for as separate items (major components) of
property, plant and equipment.

Depreciation
Depreciation on Property , Plant and Equipment (Tangibte assets) is generalty computed on a pro-rata basis on the basis of the estimated
tife specified in Schedule ll of the Companies Act, 2013 under Straight tine method. The useful life of assets prescribed in Schedute ll to
the Companies Act, 2013 are considered for the purpose of Computation of Depreciation. However, lf the management's estimate of the
useful life of a fixed asset at the time of acquisition of the asset or of the remaining useful life on an annual review is different from that
envisaged in the aforesaid schedule, depreciation is provided at a such rate based on the useful tife / remaining usefut life as technicalty
advised. Accordingty, depreciation is provided based on the useful tife indicated below which is different from that stated in Schedute ll
to the Companies Act,201 3.

Leasehold lmprovements

Furniture & Fixtures
Office Equipments

Computers
Computer Servers

Tools & Equipments
Ëtectrical Fittings

V€hlcleg

Depreciation charge on additions / deletions is restricted to the period of use, Depreciation methods, useful lives and residual values are
revlewed annually.

the additions to Property, Plant and Equipment with individual unit vatue upto Rs.10,000/- is capitatised and depreciated at 100% in the
year of capitatisation.
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RANE T4U PRIVATE LIMITED
(Formerly known as Telematìcs 4lJ Services Prívate Limited)

Notes forming part of the financial statements
Note-1 ' Summary of Significant Accounting Pollcies, critical judgements and key estimates

2,04 lntangible Assets

lnternally Generated Software / lntangible Assets

Research costs are expensed as incurred. Costs (internat and external) associated with developing or obtaining internal-use software and
software that are embedded in a product and sotd as part of the product as a whole are capitalized if the fottowing criteria are met in
full:

' The product or the process is clearty defined, and the cost elements can be identified and measured retiabty;
. The technical feasibility is demonstrated;
. The product or the process wi[[ be sold or used in the business;
, The asset wilt generate future financial benefits.
' Sufficient technicat, financial and other resources for project comptetion are in ptace.

Costs expensed in prior accounting periods witl not be capitalized

Subsequent expenditure on the product, which are essential to keep it relevant for customers, are expensed and are inctuded in cost of
sales

Depreciation begins when the product is transferred from development to production. Uncertainty exists with respect to the expected
period of benefits, as this depends on the future technological development in the market.

lntangible assets with finite lives are amortized over the useful economic life and assessed for impairment whenever there is an indication
that the intangible asset may be impaired.

lntangible assets are stated at acquisition cost, net of accumulated amortisation and accumulated impairment losses, if any. lntangible
assets are amortised on a straight line basis over their estimated useful life as given below.

Asset
Bought out Software licence
lntemally Gelerated Software / lntangible Assets

3

6

The amoftization period and the ¡¡mortizåtion method for an firtanglbte asset with a finite useful life (incl.uding those under
development), are reviewed annualty.

Changes in the expected useful tife or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortization period or method, as appropriate, and are treated as changes in accounting estimates.

?.04 lmpairment
Assessment is done annually as to whether there is any indication that an asset (tangibte and intangibte) may be impaired. For the
purpose of assessing impairment, the smallest identifiabte group of assets that generates cash inflows from continuing use that are largety
indëpËndënt of the cåsh ittfluws l'rurrr utlrer assel.s or groups Õf ässets, ls cÕnsldêrêd âs ä cäsh gênêrâtlng unlt. lf any such lndlcatlon
exists, an estimate of the recoverable amount of the asset / cash generating unit is made. Assets whose carrying vatue exceeds their
recoverable amount are written down to the recoverable amount. Recoverable amount is highcr of an asset's or cash generating unit's
fair value less cost to sell and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the
continuing use of an asset and from its disposal at the end of its useful [ife. Assessment is atso done at each Balance Sheet date as to
whether there is any indication that an impairment loss recognised for an asset in prior accounting periods may no tonger exist or may
have decreased. ln such cases, impairment losses are reversed to the extent the assets carrying amount does not exceed, the carryrng
amount that would have been determined if no impairment loss had previously been recognised.

s
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RANE T4U PRIVATE LIMITED
(Formerly known as Telematics 4l! Services Private Limited)

Notes forming part of the financial statements
¡q!.-lt: lymmary of Significant Accounting Policies, critical Judgements ånd key estimates
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3. Defined Benefit Plan

Gratuity
The Company provides for gratuity, a defined benefit plan (the "Gratuity Ptan") administered by LIC covering etigible emptoyees in
accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested emptoyees at retiremenr,
death, incapacitation or termination of emptoyment, of an amount based on the respective emptoyee's salary and the tenure of
employment' The Company's liabitity is actuarially determined (using the Projected Unit Credit method) at the end of each year"
Actuarial losses / gains are recognised in the other comprehensive income in the year in which they arise. Remeasurement recognised in
other comprehensive income is reflected immediatety in retained earnings and is not reclassified to profit or loss.

4. Other Long term employee benefits
Compensated Absence
Accumulated compensated absences, which are expected to be availed or encashed within 12 rnonths from the end of the year are
treated as short term emptoyee benefits. The obligation towards the same is measured at the expected cost of accumulating
compensated absences as the additional amount expected to be paid as a result of the unused entitlement as at the year end.

Accumulated compensated absences, which are expected to be avaited or encashed beyond 12 months from the end of the year end are
treated as other long term employee benefits. The Company's tiabitity is actuarialty determined (using the Projected Unit Credit method)
at the end of each year. Actuarial losses / gains are recognised in the Profit and Loss Statement in the year in which they arise.

2.1 I Taxes on lncome

Tax expense for the period, comprising current tax and deferred tax, are inctuded in the determination of the net profit or loss for the
period. Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the relevant prevaiting tax
laws. Tax expenses relating to the items in profit and loss shatt be treated as current tax as part of profit and loss and those relating to
items in other comprehensive income (OCl) shatt be recognised as part of the part of OCl.

Deferred tax is recognised for all the temporary differences between the carrying amounts of assets and tiabitities in the financiat
statements and corresponding tax bases used in computation of taxable profit. Deferred tax assets are recognised and carried forward
onty to the extent that it is probable that taxabte profit witt be available against which those deductible temporary differences can be
utitised. Defèrred tax assets and tiabitities are measured using the tax rates and tax laws that have been enacted or substantivety enacted
by the Balance Sheet date. At each Batance Sheet date, the Company re-assesses unrecognised deferred tax assets, if any and the same is
recognised to the extent it has become probable that future taxabte profit wilt attow the deferred tax asset to be recovered.

Current tax assets and current tax tiabitities are offset when there is a tegatty enforceable right to set off the recognised amounts and
there is an intention to settle the asset and thê liâhility nn a net hasis. Deferreci tax assets and deferred tax l.iabil,ities are offset when
there is a tegatly enforceable right to set off assets against tiabitities representing current tax and where thc dcferred tax asscts and the
deferred tax tiabilities retate to taxes on income levied by the same governing taxation [aw.

Mlnlmum Alternate låx (À,tAT) credit is recognised as an asset onty when and to the extent there is convincing evídence that the company
wltt påy trorntal income tax duñng the speclfled period. Such asset is reviewed at each Baläncê Sheet date and the carrylng amount ot the
MAT credit asset is written down to the extent there is no longer a convincing evidence to the effect that the Company wi[[ pay normal
income tax duñng the specified period. MAT shatl be treated as part of deferred tax assets.

2.12 lnvestments
lnvestments which are readily realisable and intended to be hetd for not more than one year from the date on which such investments are
made are classified as current investments. A[[ other investments are ctassified as long term investments. Current investments are carried
at lower of cost and quoted/fair vatue, computed category wise. Long Term lnvestments are stated at cost: Decline in value, if any,
which is not considered temporary in nature, is provided for.

2.13 Provisions and Contingent Liabilities
Provisions : Provisions are recognised when there is a present obligation as resutt of a past event, it is probable that an outflow of
resources embodying economic benefits witl be required to settle the obtigation and there is a reliable estimate of the amount of the
obligation. Provisions are measured at the best estimate of the expenditure required to settle the present obtigation at the Balance sheet
date and are not discounted to its present value.
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RANE T4U PRIVATE LIMITED

(Formerly known as Telematícs 4lJ Servíces Prívote Limited)

Notes forming part of the financlal statements
Note-l - Summary of Significant Accounting Policies, critical judgements and key estlmates

Contingent Liabilities : Contingent liabilities are disclosed when there is a possible obtigation arising from past events, the existence of
which will be confirmed onty by the occurrence or non occurrence of one or more uncertain future events not whotty within the control of
the company or a present obligation that arises from past events where it is either not probable that an outflow of resources witt be
required to settle or a reliable estimate of the amount cannot be made. When there is a possible obligation or a present obtigation in
respect of which tikelihood of outflow of resources embodying economic benefits is remote, no provision or disctosure is made.

2,14 Earnings Per Share

Basic earnings per share is catculated by dividing the net profit or [oss for the period attributable to equity shareholders by the weighted
aveft¡ge number of equity shares outstanding during the period. Earnings considered in ascertaining the Company's earnings per share is
the net profit for the period after deducting equity dividends and any attributable tax thereto for the period. The weighted average
number of equity shares outstanding during the period and for all periods presented is adjusted for events, such as bonus shares, other
than the conversion of potential equity shares, that have changed the number of equity shares outstanding, without a corresponding
change in resources. For the purpose of catculating dituted earnings per share, the net profit or loss for the period attributabte to equity
shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of att dilutive potential
equity shares.

3 First-time adoption - mandatory exception, optional exemptions

These are the Company's first financial statements prepared in accordance with lnd Æ. The Company has prepared opening balance sheet as per
lnd AS as of Apri[1, 2016 (the transition date) by recognising all assets and tiabitities whose recognitÍon is required by lnd AS, not recognising
items of assets or tiabilities which are not permitted by lnd 45, by rectassifying items from previous GAAP to lnd AS as required under lnd 45, and
apptying lnd Æ measurement of recognised assets and liabitities .However, this principte is subject to certain mandatory exceptions and certain
optional exemptions availed by the Company .Appticabte mandatory exemptions and optional exemptions are as under:
3,01 Àlandatory exceptions:

Estimates:
The estimates as at April 1, 2016 and as at March 1,2017are consistent with those made for the same dates in accordance with lndian
GAAP(after adjustments to reflect any differences in accounting poticies).

3.02 Optional Exemptions:

l.Deemed cost for property, plant and equipment and intangible assets:
The Company has etected to continue with the carrying value of atl its property , ptant and equipment and intangibte assets recognised
as on April'1 2016 measured as per the previous GAAP and use that carrying value as its deemed costs as of transition date.

2. lnvcstment in subsidiaries:
The company has etected this exemption and opted to continue with the carrying value of investment in subsidiaries as recognised in its
lndian GAAP financials, as deemed cost at the clate of transition.

3.Business Combinations:
lnd Æ 103 Business Combinations has not been applied to acquisitions of subsidiary companies, joint venture companies and associates
which are considered businass under lnd Æ that occurrcd bcforc Apritl,20l6. Use of this exemption means that the lndian GAAP carrying
amounts of assets and tiabitities ,that are required to be recognised under lnd AS, is their deemed cost at the date of the acquisition.
After the date of acquisition measurement is in accordance with respective lnd AS.

4.Classification of debt instruments:
The Company has determined the classification of debt instruments in terms of whcthcr thoy meet the amortised cost criteria or the
FVTOCI critcria based on the facts ånd circumstänces that existed as ûf the ttãtìsition .late.

5. Determining whether an arrangement çontains a lease:
The Company has apptied Appendix C of lnd AS 17 Determining whether an Arrangement contains a Lease to determine whether an
arrangement eisting at the transition date contains a lease an the þasis of facts and çircumstançes existing at that date,
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RANE T4U PRIVATE I-IÀTITED

(Formerly known øs Telematícs 4U Services Pr¡vøte Límíted)

Notes forming part of the financlal statements
Note-l ' Summary of Significant Accounting Pollcles, crltlcal judgements and key estimates
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3.03 lmpairment of financial assets

Ïhe Company has applied the impairment requlrements of lnd AS 109 retrospectivety; however, as permitted by lnd AS 101, it has used
reasonabte and supportable information that is availabte without undue cost or effort to determine the credit risk at the date that
financial instruments were initialty recognised ln order to compare it with the credit risk at the transition date. Further, the Company nas
not undertaken an exhaustive search for information when determining, at the date of transition to lnd ASs, whether there have been
significant increases in credit risk since initial recognition, as permltted by lnd AS 10,|.

4 Critical accounting Judgements, assumptions and key sources of estimation uncertainty
The fotlowing are the critical judgements, assumptions concerning the future, and key sources of estimation uncertainty at the end of the
reporting period that may have a significant risk of causing a materia[ adjustment to the carrying amounts of assets and liabilities within
the next financial year.

4.0f Useful lives of property, plant and equipment
As described at Note 2.03 above, the charge in respect of periodic depreciation for the year is derived after deterrnining an estimate of
an assetos expected useful life and the expected residuat value at the end of its tife. The useful lives and residuat values of Company's
assets are determined by the management at the time the asset is acquired and reviewed annuatly. The tives are based on historicat
experience with similar assets as well as anticipation of future events, which may impact their life, such as changes in technical or
commercial obsolescence arising from changes or improvements in production or from a change in market demand of the product or
service output of the asset.

4.02 Employee Benefits
The cost of defined benefit plans are determined using actuarial valuation, which involves making assumptions about discount rares,
expected rates of return on assets, future salary increases, and mortatity rates. Due to the long-term nature of these ptans, such
estimates are subject to significant uncertainty.

4.03 Taxation
Significant assumptions and judgements are involved in determining the provision for tax based on tax enactments, retevant judiciat
pronouncements and tax expert opinions, including an estimation of the tikely outcome of any open tax assessments / titigations.
Deferred income tax assets are recognized to the extent that it is probable that future täxable income will be avaitabte, based on
estimates thereof.

4.04 Provisions and contingencies
Criticat judgemcnts are invotved in measurement of provisions and contingencies and estimation of the tikelihood of occurrence thereof
based on factors such as expert opinion, past experience etc.

5 Recent accounting pronouncements
5.01 Appendix B to lnd AS 21, Foreign currency transactions and advance considcration: On March 28,2018, Ministry of Corporate Affairs

('MCA") has notified the Companies (lndian Accounting Standards) Amendment Rutes, 2018 containing Appendix B to lnd Æ 21, Foreign
currency transactions and advance consideration which clarifies the date of the transaction for the purpose of determining the exchange
rate to use on initial recognition of the related asset, expense or income, when an entity has received or paid advance consideration in a
foreign currency. The amendment will come into force from Aprit l, 2018. The Company has evaluated the effect of this on the financial
statements and the impact is not material.

5.02 lnd Æ I I 5- Revenue from Contract with Customers: On March 28, 2018, Ministry of Corporate Affairs ('MCA') has notified the lnd A5 1 1 5,
Revenue from Contract with Customers. The core principle of the new standard is that an entity shoutd recognize revenue to depict the
transfer of promised goods or seryices to customers in an amount that reflects the consideration to which the entity expects to be
entitted in exchange for those goods or services. Further the new standard requires enhanced disclosures about the nature, amounr,
timing and uncertainty of revenue and cash flows arising from the entity's contracts with customers. The effect on adoption of lnd AS 115
is expected to be insignificant.
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RANE T4U PRIVATE LIMITED
(Formerly known as Telematìcs 4lJ Services private L¡mìted)

NOTES FORMING PART OF THE FINANC|AL STATETTENTS

Note 2

@! @

ProperÇ, Plant and Equipment

@t

Leasehold improvernents
Furniture and Fixtures
Office Equipments

Computers (inctuding servers)

Tools & equipmenb
ElectricaI Equipments

Vehicles

ffi

Total

w ffir

Accumulated depreciation as at Aprit I , 201 ó

as at Aprit 1 , 201 6

Balance as at April 1,2016 (deemed cost)

@t

nce as ãt March 31. 2017

@t

Balance as at March 3 I , 201 8

MB

Balance as at April 1, 2016
iminated on disposats

Balance as at March 31, 2017

@N

Balance as at Àlarch 3 1 , 201 8

rrying amount as at April 1,2016

I 7,500,8f 3

åìÊÉÉl:¡

amount as at lÄarch 31,2017
amount as at March 3 I , 201 8

Leasehold
improvements

È¡ il &.¡¡¡;;id

As at
March 31,2018

2,016,123

mt

9,896,805

182,623

2,330,712

3,7/1 ,916
390,863

16,209

312,994

77,434,613
15,484,690

As at
lfiarch 37, 2O17

rTT? ;T!

in lndian

15,4U,690
274,565

4,420,963

5,270,?41

1,434,975

23,4A

306,040

270,565
182,623
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17,434,613

306,040

2,597,814

4,223,356

1,525,785

26,812

3,407,708
29,106,41

7,597,814
4,02O,963

2,330,712

1,566,737

29,521,628

4,223,356
5,270,241

771,916

1,525,785
1,434,875

430,981

318,O47

RlV4s
fe 13

)F,

1,467,?:08

2,681,653
29,521,628
29,146,417
16,902,122
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RANE T4U PRIVATE LIMITED

(Formerly known as Telematics 4lJ Services private Limited)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
Note 3

ìn lndian Rupees)
lntangible Assets As ât

March 31,2018
As at

March 31, 2017
As at

April 1 ,2016
Carrying amounts of:
Goodwitt

Computer Software 35,361,122
1,5oo,oo0

44,352,382

1,500,000

13,205,936
fotal 35,361,122 45,852,392 14,7O5,936
Intangibte Assets under devetopment 3,2gl,5gg 27,912,017
fotal 35,361,122 49,133,97O 42,617,953

Particulars Goodwill
Computer
Software

Total

Cost as at Aprit 1,2016
Accumutated amortisation as at Aprit 1 ,2016
Balance as at April 1, 2016 (deemed cost)
Additions

Detetions

3,000,000

1,500,000

1,500,000

19,088,501

5,992,565

I 3,205,936
37,777,542

22,099,501

7,392,565

14,7Q5,936

37,777,542

Balance as at lvtarch 31, 2017 r.500.000 50,983,478 52,483,479
Additions

Disposats

Balance as at ¡llarch 31, 2018 r,s00,000 50,983,479 52,483,479

Accumulated amortisation and impairment
Balance as at April 1, 2016
Etiminated on disposats

lmpairment loss recognised in
profit or toss

Amortisation expense

1,024,504

5.606.592

1,024,504

5,606,592
Balance as at March 31, 2017 6,631,O96 6,631,096
Etiminated on disposats

lmpairment loss recognised in
profit or loss

Amortisation expense

1,500,000

8,991,260

1,500,000

8,991,260
Balance as at ilarch 31, 2018 r.500.000 15,622,356 17,122,356

Carrying amount as at April 1, 2016
Carrying amount as at March 31, ZO17
Carrying amount as at March 3l, 2018

1,500,000
1,500,000

13,2O5,936
44,352,382
35.361.122

14,7O5,936
45,852,392
35,361,122
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RANE T4U PRIVATE LIMITED
(Formerly known as Telematìcs 4IJ Services prívate Lírnited)

NOTES FORMING PART OF THE FINANCIAL STATEAAENTS

Note 4

Investments in Subsidiaries

l. Unquoted lnvestments
lnvestments in Equity lnstruments at Cost - Subsidiary

Adwise Anatytics Private Limited
Total Unquoted Investments
Total Non-Current lnvestments

Aggregate carrying value of unquoted investments

Face Value
per share Number of

shares

As at futar 31,2018

Rs. I 0/-

Amount (Rs.)

As at lrlarch 31,2017

Number of
shares

Amount (Rs.)

56,ü)0

(Amount ín lndian

56,000
56,000

Number of
shares

As at April 1,2016

560,000

560,0O0

560,000

Amount (Rs.)

560,000

)

5ó,000

56,000
56,000

PRI

ÌnÍt¡
IND

*

560,000

þ
uo 

)g',

560,000
560,000

560"000

r

i
i

Ì

k
:i
i,'

¡

I
.



RANE T4U PRIVATE LIMITED
(Formerly known as Telematics 4lJ Services private Lìmìted)

NOÏES FORMING PART OF THE FINANCIAL STATEMENTS
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(Amount in lndian Rupees)

lNon Current Assets (Contd..)

Note 5

Other Non-Current Flnancial Assets
Bank deposits with more than l2 months maturity held as

colläteral security against term loansl working capital
loans

- Recurring Deposits

Rent Deposits

Earnest Money Deposits

Deposits with statutory authorities
Other Utitity Deposits

As at
llarch 31,2018

As at
March 31,2017

As at
Aprll 1,2016

3,875,214
2,539,027

777,554

'l ,459,559
I 10,988

2,511 ,622
2,674,426

220,000

3,000

2,100

2,364,893

2,419,443

210,000

3,000

8,100
fotal 9,762,339 5,411,149 5,005,43ó

Non - current financial assets - notes:
Restricted Bank Deposits include Rs.38,75,214l- and
Rs.25,11,6221- as at March 31, 2018 and March 31, 2017
respectivety, held as security in retation to interest and
repayment of bank borrowings. These are ptedged titl the
maturity of the respective borrowings.

Deposit with statutory authorities include Rs.14,56,559/-
and Rs.Nit/- as at March 31, 2018 and March 31,2017
respectively, held as a deposit in relation to ongoing
disputes with service tax authorities.

Note 6

Other Non-Current Assets
Prepaid Rent 167,926 146,466 360,670
Total 167,926 146,466 360,670

Current Assets

Note 7
lnventories
Stock-in-Trade 11,490,465 3,033,500 8,1 69,058

Total 11,490,46s 3,033,500 8,169,058

\
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RANE T4U PRIVATE LIMITED
(Formerly known as Telematics 4lJ Services privøte Limìted)

NOTES FORA4ING PART OF THE FINANCIAL STATEAAENTS

(Amount in lndian Rupees)
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lNote 
I

lFinancial Assets

lTrade 
Receivables

| (i) Outstanding for more than 6 months

I secured, considered good

Unsecured, considered good

Doubtfut
Allowance for doubtful debts
(expected credit loss allowance)

(ii) Others

Secured, considered good

Unsecured, considered good

Doubtful
A[towance for doubtful debts
(expected credit loss allowance)

As at
March 31,2018

As at
March t1,2017

As at
April 1, 201ó

6,599,719

28,748,6_21

(6,598,309)

11 ,982,561

12,168,3-44

(8,414,084t

10,1O1 ,491

¡0,¡so,gos

(10,707,471',)

fotal 28,750,030 15,736,821 29,744,928

Note 9A
Finansial Assets
Cash and cash equivalents
For the purposes of the statement of cash flows, cash and
cash equivalents inctude cash on hand and in banks,
cheques and drafts on hand. Cash and cash equivalents at
the end of the reporting period as shown in the
statement of cash flows can be reconciled to the related
items in the balance sheet as follows:

(a) Balances with banks
- ln Current accounts

(b) Cash on hand
58,592

41 ,269

439,923

26,834

400,597

20,903
fotal 99,861 466,757 421.495

Other Bank Balances

Bank deposits with more than 12 months maturity hetd as

coltateral security against term loans/ working capital
loans

- Fixcd Dcposits
- Recurring Deposits

2,340,182

_ 1,010,0ó5
3,350,?47Iotðl



RANE T4U PRIVATE LIMITED
(Farmerly known as Telematics 4ll Services private Limited)

NOTES FORIAING PART OF THE FINANCIAL STATEMENTS
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10

Financial Assets

Other Financial Assets

Earnest Money Deposits

Rent Deposits

Other security deposit
Unbitted revenue

Advance recoverable in cash

Other receivabtes (refer Note 29 - 5.03)

As at
À{arch 31,2018

As at
March 31,2017

As at
Aprll 1,2016

957,714

1,030,200

586,764

5ó0,000

300,000

392,449

2,532,000

143,721

Iotal 3,134,678 692,449 2,675,721

Current financial assets - notes:
Restricted Bank Deposits include Rs.Nil and Rs.33,50,247l
as at March 31, 2018 and March 31, 2017 respectively,
hetd as security in retation to interest and repayment of
bank borrowings. These are ptedged titt the maturity of
the respective borrowings.

11

Current tax assets (Net)

Advance payment of Tax and Tax Deducted at Source
(Net of provision for income tax) 11,822,869 9,697,605 3,968,589
f,otal 11,822,969 g,ó87,ó05 3,969,599

Note 12

Other Current Assets
Unsecured and considered good unless otherwise stated

(a) Batance with Customs and Central Excise Authorities

(b) Advances paid for purchase of goods/ seryices
(c) Salary Advance
(d) Travet Advance
(e) Prepaid Expenses 

]

1,603,213

6,000

93,975

1,613,797

623,124

20,000

394,348

1,306,230

214,896

761,375

70,660

355,098

1,596,651
Total 3,316,995 2,343,7O2 2,998,670

!!
rg¡

¡D

;

Þ
/s',



sËlÌ:ntË-;.:l

RANE T4U PRIVATE LIMITED

(Formerly known as Telematics 4ll Services private Limited)

!oLES FORT ING PART OF THE F|NANC|AL STATEfiIENTS

Equity

Note l3A - Equity Share Capital

I3A.I AUTHORISED:

Equity Shares of Rs.10 each

134.2 ISSUED, SUBSCRTBED AND FULLY pAtD Up
Equity Shares of Rs.f0 each futly paid up

134.3 Reconciliation of number of equity shares
the beginning and at the end of the year:

Balance at the beginning of the year

Allotment of shares during the year

Balance at the end of the year

Particulars of Equity Shares of Rs.l0 each fully paid up

134.4 Rights, preferences and restriction relating to Equity Shares
The Company has one class of equity share having a par value of Re.10 per share. Each shareholder is etigible for one vote per share hetd. The dividend propos
of Directors is subject to the approvat of the sharehotders in the ensuing Annual Generat meeting. ln the event of tiquidation, the equity sharehotders are etigil
the remaining assets of the Company after distribution of att preferentiat amounts, in proportion to their sharehotding.

No. of Shares

AsatMarch 31,2018

and amount outstanding at

Amount (Rs.)

1,667,æO

No. of Shares

As at Marc

1,667,000

16,670,0(p

h 31,2017
Amount (Rs.)

No. of Shares

1 6,670,000

510,000

1,157,0O0

16,ó70,000

2017-18

(Amount in lndian

510,000

1,667,OOO

No. of Shares

As at April 1,2016

Amount (Rs.l

tn

510,000

5,100,000

1 1,570,000

5,1(X),mo

16,670,0OO

Amount lRs.)

5,100,000

No. of Shares

5,100,000

2016-17

510,000

510,000

5to,(X)o

Amount lRs.l

510,000

5,100,000

5,100,0æ

5,f00,000

5,100,(n0

5,100,0(X)
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RANE T4U PRIVATE Lll,tlTED
(Formerly known as Telematícs 4IJ Services private Línìted)
I 3A'5 Particulars of equÍty share holders holding more than 5% of the total paid up equity share capital:

ffi æÐ æ

M/s. Rane Hotdings Limited
Mr. Pratap Hegde

Mr. Vinay K Prasad

Mr. Pratap Hegde þintty wi;h M/s. P.ane Hotdings Limited
Mr. Govardhan Shetty

æ

Note 138 - lnstruments entireLy equity in nature

Compulsorily Convertible Preference Shares

I38,1 AUTHORISED:

Preference Shares of Rs,10 each

I38.2 ISSUED, SUBSCRIBED ANII FULLY PAID UP

Compulsority Convertible Preference Shares of Rs.1t each futty paid up

Name of the share holder

@ ffir rã.----5ffi ßltFr

138.3 Reconciliation of number cf compulsorily convrtible preference Shares
and amount outstanding at the begnning and at the end of the year:

ÁF,,!l5¡å¡¡' [Elr.!

As at Marc

Particulars of Compulserily Convertible Prefererrce Shares of Rs.l0 each
fully paid up

Nos. %

I ,1 57,000

199,23O

107,250

100,020

Batance at the beginning of the year

Allotment of shares during the year
Balance at the end of the year

r 31.2018

138.4

EÇIÐE.5J

Rights, preferences and restrictio" *ort;(|ryryq converrible preference shares

'þ,Ëry.*if

B.¿-j

69.41%

11.95%

6.43%

6.00%

AsatMarch 31.2017

mn

Nos.

As at À{arch 31. 2018

299,25A

107,250

23,333,000

%

trúrl

74,750

58.68%

21.03%

14.6696

As at Aoril 1- 2016

r-

Nos.

As at i{arch 31,2A17

799,250

107,750

74,75A

No. of Shares

%

2017-18

1 8,500"000

I 8,500,000

58.68%

u.a3%

Amount (Rs.)

AsatApril 1,2016

14.66%

185,000,000

185,000,000

No. of Shares

za16-17

,..___{#ò
â-}.(ile",HE

*-/

Amount (Rs.)
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RANE T4U PRIVATE LIMITED

(Formerly known as Telematics4ll Services private Limìted)
1. The above shares are cwnputsority convertible preference shares convertiHe at l:1 ratio.

2' Rights of dividend - ln the event the Company declares dividend, the hotder of the CCPS shall have preference over equity shares and sha1t be entitled to rer
cumutative dividerd at the rate of 0.1% of the amount invested per annum.

3. Rights during tiquidatior
a. ln the event of liquidation, along with alt the other shareholders of the conpany, RHt is entitted to receive a pro rata share in the remaining proceeds avail
payment of the outside tiabitities and the Liquidation Preference share subscription armmt. - Liquidatron preference.
b. At the time of liquidaticn, RHL can, either before or after winding up, elect in writing not to avail the Liquidation Þreference specified in point (a) above ar
election, the hotder shatt be entitted for the proceeds of and / or assets avaitabte for distribution as if the Liquidation Preference had never existed.

4. Reservation of shares issuable upon Conversion - The Company shatt at atl times reserve and keep avaitabte out of its authorised but unissued Equity Securiti
the purpose of effecting the conversion of the CCPS, such number of Eçity Shares sufficient to effect the conversion.

5. Date of Conversion - The srares shalt be converted by RHL effecting the Put Option õt any time but not tater than August 31,?AZ7 ('Mandatory Conversion D
shalt be Computsority conlertible into Equity Shares on the Mandatory Conversion Date.

138.5 Particulars of Conpulsorily Convertible Preference Shares holding more than 5% of the total paid up Compulsorily Convertible preference Shares Capital

Name of the Preference Share

M/s. Rane Hotdings Limited

ho lder As at itarch 31. 2018
Nos.

18,500,000 100.00%

As at March 3l- ZO17
Nos. v

w
l,

I,

f¡

As at April 1.?.016
Nos.

-$
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RANE T4U PRIVATE LIMITED

(Formerly known as Telematícs 4U Services PrÍvøte Límited)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(Amount in lndian Rupees)

Note 14 Other equity As ât
March 31,2018

As åt
March 31, 2017

As ât
April l, 2016

lnd AS Transition Reserve

Other Comprehensive lncome

Retainerl Farnings

(27,765,471)

321,204
(1 59,736,738)

127,765,471)
(237,110)

162,949,957')

(27,715,671)

9,338,1 34

fotal (l 87, I 81,005) (90,952,538) (18,377,5371

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. As the general reserve is

created by a transfer from one component of equity to another and is not an item of other comprehensive income, items included in general

reserve witt not be reclassified subsequently to profit or [oss.

Particular¡ As at
March 31,2018

As at
March 31,2017

As at
April 1,2016

(a) lnd AS Transition Reserve

Batance at the beginning of the year

Discounting of lease deposits

Provision for doubtfut debts (net of deferred tax asset of Rs.33,08,609/-)
lmpact of Effective lnterest Rate on preference shares

Balance at the end of the year

(b) Other Comprehensive lncome

Balance at the beginning of the year

Movement during the year

Balance at the end of the year

(c) Retained Earnings

Balance at the beginning of the year

Profit attributabte to the owners of the company
Add: MAT Credit for eartier years

Less: Dividend on Preference Share

Less: Dividend tax on Preference share

Balance at the end of the year

(27,765,4711 (27,715,671',)

(49,800)

(1 e,8871

(7,398,863)

(20,296,921"

(27,765,471) (27,765,471) (27,715,671

(237,110)

558,314 (zll,lto\
321 ,2O4 (237,1101

(62,949,957\
(96,786,7791

9,338, 1 34

(72,288,091
7,265,095

993,582

1,110,421
(24,900',,

(6,064"

159,736,7371 (62,949,957) 9,338, I 34

Grand Total (187,181 ,OO4l (90,952,538) (18,377,537
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RANE T4U PRIVATE L¡MITED

(Formerly Rnown as Telematics 4U Services Prlvote Limìted)

NOTES FORAAING PART OF THE FINANCIAL STATEMENTS
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Note I 5A Non-current borrowings Non-Currênt Portlon Current ¡\làturltles

As ät
,{ûrch 31,2018

As åt
lilårch 31,2017

As àt
Aprll 1, 201ó

As åt
March 31, 2018

As åt
llarch 31,2017

As ôt
Aprll 1,2016

Securèd - åt amortised cost
Preference Share Capital

lnterest on the preference shares

(as per Effective lnterest Rate method)
Term Loans

i) from banks

ii) from other parties

Unsecured Loans

i) from retated partles

iÍì from other Darties

4,809,337

28,787,204

24,900,000

31,476,939

8,403,233

1,400,000

8,528,342

24,900,000

20,296,921

10,657,45"1

1.665.O1 0

3,378,742
'18,182,400

308,98ó

3,950,01 8

5.555,798

4,120,406

3.002,128

Total 33.59ó.537 74.708.514 59.51 9.382 21,870,128 9,505,81 ó 7,122,534

ltârch 31,2018
As ät

lûôrch 31,2017
As åt

Aprll 1, Z0l6
Secured - at amortised cost
Loans repayable on demand

i) from banks

ii) from other parties
I 8,589,1 38 37,586,224

2,500,000
30,900,476

Total I 8,589, I 38 40,oa6,224 30,900,476

Terms of repayment of above borrowings

by hypothecation of furniture and fixtures,
etectricat fittings and hardwares/ softwares.

on recurring deposits which is shown separatety under Note

avaited Rs.1,35,00,000/.

payable on monthty
from March 5, 2015"

by hypothecation of assets l.e. servers and
out of this term loan also secured against Credit
Fund Trust for Micro and Smatl Enterprises (CGMTSE).

availed Rs.24,50,000/-

from October 201

is payabl.e on monthl.y
from 28 September, 2016.

Lõrn lroñ Tátt cäpltål Flñånclrl gèrvlcr,r Pflvrtr Llmltrd
by way of comfort letter from M/s. Rane Hotdings
(Hotding Company).

åvåttôd R3.5,00,00,000/'
in 33 equåted n
of Rs.15,'15,200/-

payable on monthly
from 31 October, 2017.

by way of exclusive charge on the current assets of the i[[ October 30. 2018. The

Tcr ¡rr lu¿tr firrnr Religate Fitrverl Lilllil.cü

installments of Rs,2,3ó,988/-
commenced from August 1,

titt Juty 1, 2016, Rs.2,10,6561-
from August 1, 201ó

1, 2017 and Rs.78,996/-
from August 1, 20f7

l, 2018. lnterest is payabte

basis commenced from

#HS
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RANE T4U PRIVATE LIMITED
(Formerly known as Telematics 4tt Services Privote Lìmited)

NOTES FORMING PART OF THE FINANCIAL STATEA{ENTS

Note 16 Deferred tax balances
The fottowing is the analysis of deferred tax assets/(tiabitities) presented in the batance sheet:

As at
lrtarch 31,2018

As at
March 31,2017

As at
April 1, 20'l6

)eferred tax assets

)eferred tax [iabilities
36,440,000
(5,1 42,000)

23,993,971
(7,229,614"

5,04,l,838
(3,412,939],

)eferred tax assets (Net) 3 I ,298,000 16,764,357 1,628,999

2017-18 Opening balance Recognised in
profit or loss

Recognised in
0ther

comprehensive
income

Closing balance

Deferred Tax Asset/ (Liability) in relation to
Property plant and equipment and intangibt€
assets

(7,229,6141 2,087,614 (5,142,000)

Jusiness loss carried forwarded 5,311,287 15,427,713 20,739,000
)epreciation loss carried forwarded 7,400,382 3,560,61 8 10,961,000
trovision for Gratuity 1,284,415 232,750 (1 96, I 65) 1.321.000
Provision for teave salarv 753,337 (32,337 721,000
Provision for doubtfut debts 2,599,958 (883,958) 1,716,000
Deferred revenue exDenses r 8,540 (10,540 8,000
trovision for statutory tiabitity 6,377,340 (5,553,340 824,000
)rovision for bonus 248,712 (98,712) 1 50,000
Net Deferred Tax Asset / (Liabilitv) 16,764,357 14,729,8O8 (r 96, r 65) 3 I ,298,000

2016-17 Opening balance Recognised in
profit or loss

Recognised in
Other

comprehensive
income

Closing balance

Deferred Tax Asset/ (Liability) in relation to
Property plant and eguipment and intangibte
assets

(3,412,839]. (3,816,775) (7,229,614'

Business loss carried forwarded 5,311.287 5,311,287
Depreciation toss carried forwarded 7,400,382 7,400,382
trovision for Gratuitv 875,928 302,456 10ó,031 1,284,415
)rovision for [eave salary 580,779 172,558 753,337
Provision for doubtfuI debts 3,308,ó09 (708,ó51 ) z,5gg,g5g
Deferred revenue expenses 27,810 (9,270) f 8,540
Provision for statutory tiaþititv (t,i77,i40 (1,777,740

Provision for bonus 248,712 248.712
Net Deferred Tax Asset / (Liabilitv) 1,628.999 15,O29,327 106.031 16,764,357

IAà
*¡ u13g_1r9re .|ã
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RANE T4U PRIVATE LIMITED

(Formerly known as Telematics 4U Servìces Pr¡vdte Límited)

NOTES FORfiING PART OF THE FINANCIAL STATEMENTS

(Amount ìn lndion Rupees)

Note 17 - Provisions
Non-Current

As at
March 31,2018

As at
March 31,2017

As ðt
Aprll 1,2016

Provision for emptoyee benefits
i) Provision for Gratuity
ii) Provision for Leave Encashment

2,943,726

1,274,561

2,937,011

1,269,791

?,265,389

965,283

Total 4,118,287 4,205,802 3,230,672

Note l8 - Trade Payables
Current

As at
March 31,2018

As at
March 31, 2017

As at
April 1, 2016

Trade payables

fo Micro and Small. Enterprises

fo Others:

Creditors for expenses and services

Creditors for goods

Creditors for capital goods

implovee related oavables

6,393,812

14,274,997

3,129,705

9,765,491

17,415,889

10,806,094

904,719

15,959,971

6,902,103

12,587,162

3,010,420

9,774,673

total 32,564,005 45,086,674 32,274,358

Note l9 - Other financial liabilities
Current

As at
March 31,2018

As at
March 31, 2Ol7

As at
April l, 2016

lnterest accrued but not due on borrowings

Current maturities of tong-term debt
Preference dividend and dividend tax oavable

21 ,870,128

106,524

9,505,81 ó

56,798

7,122,534

29,969

fotal 21,870,128 9,612"340 7,2O9,3O1

Notc 2O - Provisions
çurrent

As ät
March 31,2018

As at
March 31,2017

As at
April 1,2016

a) Provision for employee benefits
i) Bonus PayabLe

ii) Provision for Gratuity
iii) Provision for leave encashment
b) Others

Provision for exoenses

576,336

2,236,741

1,496,742

4,440,994

804,894

1,219,669

1,169,192

210,000

804,894

569,328

914,260

623,972

Iotal 8,750,803 3,403,755 2,912,454

Note 2l - Other Liabilities
Current

As at
lrtarch 31,2018

As at
March 31,2017

As at
April l, 2016

(a) Unearned Revenue

(b) Advances and Deposits from Customers/Others
(c) Statutory remittances (Contributions to PF and ESIC,

Withhulclirrg Taxes, Excise Duty, VAT, Servlce Täx,GST etc.)

8,388,51 3

2,407,910

6,332,1 80

12,811,698

31,370,969

1,403,375

3,500,óóó

fotal 17,128,503 44,182,667 4,904,O41

ésR



(Amount in lndian Rupees)

RANE T4U PR]VATE LIMITED

(Formerly known as Telematìcs 4lJ Services private Limited)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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22Note
Revenue from operations
Sale of Products

Sale of Services

Year ended
ÀAarch 31,2018

Year ended
March 31,2017

44,606,415

99,037,760

ó8,983,300

114,317,218

Total 143.643.675 I 83.300.5 I 8

I
I

lSale of Products
I

lDomestic sates

lExRort 
sates

lTotal 
sale of Products

I

lsate or services

lDomestic Services
I

lExport se¡'vices

Total sale of services

Note 23

Other lncome

(a) lnterest income earned on financial assets that are not
designated as at fair value through profit or loss

-On bank deposits
(b) lnterest income earned on financial assets that are desienated
as at fair vatue through profit or loss

-On rent deposits
(c) lnterest on income tax refund
(d) Batances no more payabte written back
(e) Excess provision for doubtful debts written back (net)
(e) Net Foreign Exchange Gain
(f) Others (aggregate of immateriat items)

41 ,801 ,878

2,804,537

67,248,905

1,734,395

44,606,415 68,983,300

80, I 92,950

18,844,310

83,405,244

30,911 ,974

99,037,260 114,317,218

460,571

124,643
429,288

67,799
1,815,7.75

55,627

328,996

1 04,983

3,264,652
2,293,397

153,194

113,923
Total 2,953,703 6,259,134

Note ?4
Changes irr irivelrtory of stock-ln-trade
Opening Stock
Ctosing Stock

3,033,500
11,490,465

8,169,057

3,033,500
(lncrease)/ decrease in inventory (8,456,965t 5. I 35.557

Note 25

Employee henefit expenses
Sataries, Wages and Bonus
Contribution to Provident and Other Funds
Staff Wetfare Expenses

95,468,502
2,603,033

1,749,324

86,855,765
2,588,805

1,703,237
Total 99,820,860 91,147,807
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RANE T4U PRIVATE LIMITED

(Formerly known as Telematics 4lJ Services prívate Limited)

NOTES FORMING PART OF THE FINANCIAL STATEMENTS in lndian
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Finance Cost

a) lnterest costs:

lnterest on bank overdrafts and loans
(for payments to retated parties, refer Note 29 - 5.03)
lnterest on Redeemable Preference Shares
lnterest on delayed payment of statutory dues

b) Other borrowing Costs

Year ended
March 31, 2018

Year ended
March 31,2017

8,540,052

9,973,061

1 ,089,51 I
422,679

8,300,747

11 ,130,217
4,970,962

587,725
Total I 9,025,303 24,989,6s1

Note 27
Depreciation and amortisation expense
Depreciation on Froperty, ptant and equipment pertaining to
continuing operations (Note No.2)
Amortisation of lntangibte assets (Note No.3)

12,635,276

8,991,260

5,790,649

5,606,592
fotal 21,626,536 11,387,241

Expenses

and other support services
lT lnfrastructure and host services
Power and Fuel

t
Hire Charges

lTravetting and Conveyance

lRepairs and Maintenance

| - Buitdings

| - Others

I 

lnsurance

lRates and Taxes

Auditors' Remuneration (Refer Note 28.1

Directors' Sitting Fees

Bad Debts written off
Administration expenses

Professional Charges

Advertisement and Sates Promotion
Bank Charges

Donation

Net Foreign Exchange Loss

Miscetlaneous Expenses

betow)

16,194,389

8,648,796

1,641 ,703
7,629,299
3,770,838
9,502,232

2,819,369
1,655,835

296,988
2,433,040

379,659

80,000

750,714

3,901,295

13,647,364

333,369

304,388

11,000

134,414

3,537

8,971 ,324
9,693,774

1,184,464
ó,539,1 34

1,386,509

11 ,298,468

2,919,710

883,833

465,002

3,864,999

142,500

30,000

20,933,456

3,350,729
10,914,488

1,526,239

444,ZgZ

7,500

241 ,041
fotal 74.138.216 84.785.350

28.1. Payment to auditors
For audit
For taxation matters
For other services
For reimbursement of expenses

240,000

80,000

30,000

29.659

1 00,000
42,r00

fotal 379.659 142,500

Ëqù
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RANE T4U PRIVATE LIMITED
(Formerly known as Telematlcs 4ll Services private Llmited)

I.IOTES FORMING PART OF THE FINANCIAL STATEAAENTS

Note 29

I INCOME TAX EXPENSE

1.01 Current tåx
ln respect of current year
ln respect of prior years

1,02 Deferred tax
ln respect of current year

Total income tax expense

2 EARNINGS PER SHARE

2.01 Basic Earnings per share
A Profit for the year

B Weighted average number of shares outstanding (B)

A/B Total basic earnings per share (A/B)
2,02 Diluted Earnlng¡ per share

C Profit for the year (A)

D WeÍghted average number of shares outstanding (B)

C/D Totat diluted earnings per share (A/B)

118,122 536,870

118,122 53ó,870

(14,s33,ó43) (1s,135,3s8)

(14,533,643' (15,r35,358)

(14,415,5211 (14,s98,488)

Year ended I Year ended
March 31, 2018 | March 31, ZO17

(96,786,7791

1,172,501

(82.5s)

(96,786,7791

9,324,555

( r 0.38)

172,288,0911

510,000

(141.74'l

(72,288,091\

5r 0,000

(141.74',)

(Amount in lndian Rupees)
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3 SEGMENT REPORTING

ThecomPanyisengagedlnthebu5lnessofpfoVldingtechnotogicat5ericesfortransportatlonindustbydes
intettigence' remote monltorlng related prodwts and services globatly. The chlef operating Declslon 

^laker 
(Board of Directors) review the operating resutts as à whote for

purposs of maklng dqlslons about resources to be altocated and assess lts performance, the entirê operôtions ôre to be ctasslfied as a slngle business sgment, namely lof
(lnternet ofThings) Solutions for transportation industry. The geographicôl Fgments considsred for dlslosure are - lndla and Rest of the worLd.

3.Oi ceo¡r¡phical lnformrüoñ

Rawnuc from customors
Ar.t Ar.t

,i¡rch 31,2018 r¿làrch 3l,2Ot7

121t994t828 15O,654t149

21,648,847 32,646,369

143,64t,675 t83,300,5tE

Non - cufront ðii€ti"
A¡ rt

" Non'cunent as$ts are uFd in the operations of the Company to generate revenues both in lndia and outside lnota.

3.02 lñformation.bout màJol customsß

Ar rt A¡ tt
l¡¡rch 31,2018 ¡rlàrch 31,20f7

21,171þ4?. t0,5e4,857

[]
firtt

A5 !t

!hdi¡
Rêst of World
Totål

,vLrch 31,2010 l¡årch 3t,2017

92,491,rOA 101,122,358

92,491,508 l0f,'t22,358

tj
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Revenue from sale of product and serylces to largest customers (indlvidually greater than
10X of totat sates)
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4 EMPLOYEE BENEFIT PLANS

4,01 Deflæd conkibutlon pt.ni
The Company has recognlsed Rs.25,99,113/" (Previous Year: Rs.25,s7,293/-) as expense in Statement of profit or Loss towards
defined contributlon ptâns. The contrlbutions payabte to thes Þtan5 by the Company are ôt rates specified in the ruLes of the
scnemes.

4,02 D€flned brnoflt pl¡n!
Gratuity -

Ewry employee is entltled to a benefit equlvalent to flfteen days salary last dÍawn for each compteted year of seryice in line wlth
the Payment of Gratulty Act, 1972. lhe same ls payôbte at the time of separatlon from the company or retfrement, whichever is
earlier. The benefits vest âfter five years of con$nuous seryice.

ln respæt of Gratulty ptan, the most recent actuariåt vatuation of the present vatue of the defined benefit obligation were carrled
out as on 

^larch 
31, 2018. The preænt value of ths defined benefft obtlgatfon, and the related current serylce cost ånd þast sryice

cost, rere measured using the proJected unit credit method.

The Company is exposed to various rlsks ln prcvlding the above gratuity beneflt which are as foltows:

lnterst R¡tê rltk : The ptan exposes the Company to the risk of fatl in interest rates, A fau in interest rates wilt resutt ln an
increaF in the ultimate cost of providing the above bênefit and wltl thus resutt in an lncreas in thevalue of the llabillty (as shown
in financial statements).

lnEstneðt Rtuk : The probâbitity or tiketlhood of occurrence of losæs retative to the exÉEted return on ôny particutar investment.

s¡låry EK¡l.don Rlsk: The presnt valæ of the deflned beneflt ptan is calcutated with the assumÞtlon of satàry increase rate of
ptan participants in future. Devlatlon in the rate of increa€ of salary ln future for plan participants frcm the rãte of increaF ln
satary uFd to determine the present valæ ofobtigatfon wiu have a bearlng on the plan's tiabitty.

Demo¡r.phlc Rlsk : The ComPany has usd certain mortallty and åttritlon assumptions ln vatuation of the liabllity. The Company ls
exposd to the rlsk of actual extErience turning out to be worF compared to the assumÞtion.

The fotlowing table Fts forth the status of the Gratuity Plan of the Company and the amou¡t recognized in the Batance sheet àhd
Statement of Prcfit and Loss.

n

il
LI

il

Partlculaß

Pr6ent Våluê ofobligàtions at the bâ¡lnnlng of the yeår
Curßnt seryice cost

Past seryice cost

lnterest Cost

Re-measurement (gains)/tosFs:
. Actuariat gains and tosFs ãrising from experience adjustment

Benefits påid

PreEnt V¡le of obllFtioñs tt thê end of the ydr
ChanSG in the f¡ir nlue of pl.nned asets
Flir valsê of pl.n .sts tt beginning of ydr
Erud,ed Retu.n on ptan assets

Contributions from the employer
Benefits Paid

Actuariat gain/ (loss) on ptan asæts

Fdr Valua gf plan arscts at the ênd of the ysr
Amouñts Ho¿nizêd ln the 6àl¡rce Shæt
Projæted benefit obtigation at the end of the year
Fair value of plan asæts at end of the year

Funded Et¡tG of the pl.nr - I,i¡hilily ræñlniFd ln the brl¡ncô rhÈt
Clmpomnts of dênñèd benelit c6t ræo¡nlsed in grofit cr lg¡t
Curr€nt mryice fott
Päst Fryice cost

Net lnterest Expense

Net Cost in Prcflt or Loss

C¡mpqent¡ of defiæd benefit cGt r4ogni*d in Other ComprehensiE income
Remeasurement on the net defined benefit tiabifity:
- Actuårial Eains and tosses alising on ptan obllgätlons
- Actuarlal gains and tosæs arising on plan asFts

Net Cost ln Otåer Comprehenrire lncome

A$umpt¡ons

Disount rate

Executives ,rlanagers & Eelow / Senior 
^ 

anager & Above
Expected rate of attrition
Executlres and Staff
Average age of membeß
Average remaining wrking tife
Aremde duration of defined benefit ob[gation (yeaß)

Gr.tuity (Unfundcd)

2017-18 2016-17
4,156,680 2,834,717

1,383,553 1,116,669

282,129

265,979 197,366

1754,1791 313,141

(2s3,395) (33s,213)

5,080,4ó7 4,t56,680

5,OE0,467 4,156,6EO

5,08û,467 ,t,156,óðO

t,l8l,55l 1,11ó,66e

242,129

265,979 197,366

1,931,661 r,314,035
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1754,479)

754,4791

343,1-41

343,141

,rt¡rch3l,20l8 NÈtch3l,2017

7.@% 6.@Á

5.00% 15.WÁ

45.W6

2.21

2.EE

45.@/,

3f.80

2.80
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significant actuarial ðssumptlons for the detemlnation of the defined benefit obtigation are dlsount rate, expected salary increase. lhe sensitivity analysls below have
been dêtermined baFd o¡ reaþnably posslble changes of the assumptions occurring at the end of the reporting pe¡iod, whlte hotding att other assumptions constônt. The
resutts of ænsitivlty anatysls is giwn be(ow:

ii
[;

P.rtlcul.ß

satary growth rate
- 1lí increâF (+t00 BP)

- t% decrease (-l0O BP)

Disount rate
- lnc.eaæ of tjx (+tq, BP)
- dæreaF of 1% {-lOO 8P)

Emptoye/s contribution to prcvident Funo
Emptoye/s contribution to Employees State lnsurance

lmp¡ct on deflned benêfit obll¡rtlon

¡rt¡rch 31,20lE ¡¡t¡rch 3l,2Ol7

s,132,315 4,201,039

5,029,822 4,112,632

s,0ó8,032 4,063,251

5,093,032 4,254,420

zo17-14 20ß,1f
2t469,297 2,458480

129,E16 128,813

[]¡.{
å__¡
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The ænsitivity anatysis presented above may not be reprêsentative of the actual change ln the deflned benefit obligatìon as lt is untikely that the change in assumptions
woutd trcu. in iÐlatlon of one another as some of the assumptions may be correlated.
Furthermo¡e, in presentlng the above sensltivíty anätysis' the preFnt vatue of the deflned beneflt obtigailon has been catculated using the projæted unit credlt method
at the end of the reporting perlod, whlch is the same as that applied ln catculating the definêd benefit o;ligation llabltfty recognlsed ln the balance shæt.
There was no change in the methods of assumptrons used in preparing the snsitivity anarysis from prior years.

The company's best estimate of the Benefit payments expected to be paid to the ptan during the next yeâr ls R s.zz,3l,ooot- (previous year: Rs.12,20,0û0/-).

Long Term Comp6nsatcd Absênce
The assumptions used for computlng the long term accumulated compensated abFnces on actuarfal basís are as fo[orc ,

\sruppttoß 20174A zo16-17
Discount rate
Expæted rate of satary increases

Erecutives rulanagers & Below / Senior r,ianager & Above
*Þtrted rate of attrltion
læutiws and Staff

7.@%

5.00ß

45.0ø6

6.6øÁ

15.0M

45.@%

fÞfined contrlbution plan
During the )æar the fotlowing amounts have bæn recogniFd in the statement of profit and loss on account of defined contribution Dtãns
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6,02 Commltments

7 Exceptional ltems

Particulars Year ended

lrlarch 31,2018 ,ilârch 31,2017
Write off of expenditure capitatised on intangible assets other than amortisation 4,419,528 1,024,504
,Vrite off of goodwill 1,500,000
fotal 5,91 9,528 1,024"504

I Dues to micro and small enterprises
There are no creditors that are micro, small or medium enterprises, as defined under the Micro, Smatt and Medium Enterprises
Development Áct, 2006 who have notified the Company, Accordingly, no disclosures are made in this regard.

9 Approval of financlal statements
The financial statements were approved for issue by the Board of Directors on Aprit 30, 2018.

10 Additional information to Financial statements

CIF Value of imports :

ïraded Goods

Expenditure in foreign currency
frave[ing Expenses

Purchase of R&D Equipment

As at
March 31,2018

As at
,ûarch 31,2017

4,579,478 1,628,473

4,579,478 1,628,473

233,604

35,114

359,320

72,08s

268,718 431,405

a)

i)

b)

í)

ii)

nRemuner¡tlon to Kêy 
^ 

anågêment personnel Mr. Prât¡p Chandra Hegde, 
^{anaglng 

Dlrèctor, Mr. Govardhan Shetty, Dlrecror,
Mr Dlroctor

tartlculars Year ended

ilarch 31, 2018 March 3f, 20f7
;hort term benefits Daid

Ither Lo¡g term benefits paid
8,3ó6,000

9,000

1 1 ,700,000

fotàl 8,375,000 I I ,700,000

llabllltles (to the extent not provlded for) & Commltments

6.01

Partlculars As at
March 31,2018

As at
March 31,2017

C[aims against the Company not acknowledged as debt:
ln respect of matters under dispute with appettate agencies

Service tax matters 2,791,064 3,804,1 69
fotal 2,791,064 3,804,1 69

Partlculars Year ended

March 31, 2018 March 31, 2O17
)ther commitments: lviaximum obligation on long term tease of facitities 14,066,488 18,282,702

þ
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I I UNHEDGED FOREIGN CURRENCY EXPOSURE

i. Trade Recelvabtes

TOTAL

Amount ln

t09,310 6,971Å30
lo9,3lo 6,971,330

Amount ln

48,065 3,152,545

48¡0ó5 3,152,545

t2 During the year, the company has adopted the reviFd ertimates of the usefut lffe of certaln tangibte assets and bought out sftwâre licen$ w,e,f, aprit t, zot7. conæquent to
this change, the depreciation for the year is hlgher by Rs. 7Z,7E,692l-.

13 The batances of trade ræelvabtes, trade payables and Ðme of the bank batances are subj*t to confirmatlon. ln the optnton of manâgement, current assets, toans and advances
haw a value not tess than what ls stated in the accounts, if reatized in the ordinary course of business.

ffi
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ffi

ãrnin¡s ln for.lln csrroncy Yorr cndêd

Àtårch 31.2018 31, 2017
OB Value of exportsi

Sale of products

Sale of seryices
2,804,537

I 8.844.310

1,734,395

30,911,974

21,644,447 32.646.tó9

Xhêr Fin¡nclâl lnformatlon Yê¡r ondôd

,ilårch 31. 2ol8 Llàrch 31. 20f 7
. Net exchange difference deblted/ {credited) to profit and Loss Statement 134,414 1153.194
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RANE T4U PRIVATE LI¡¡ITED
(Formêrly krcwn as T.l.mtiß lat S.N¡cas prtvat. Líñìced)

NOTEs FOR,,ING PART OF THE FINAI{CIAL STATEÀ.IENIS

14consequenttoinvestmehtbyRaneHotdlngsLlh{ted'apubtictylistedcomP
20'7 and hence it has àdopted lnd As for prepàråtlon of its flnanclãl statemênts for the year ended Mârch 31, 2018 and consequentty the position as at Aprlt l, 2016 and March 3.1,
2017 have ãlso bæn restated as Der lnd AS.

:ffect of lhd AS ¡doptlon oh th6 b¡l¡nc. ¡hart ¡r ¡t rvl¡rch 11, 2Ol Z rnd lpiil t, ZOte t ltwn Uctow
(A,nount ¡n lndìdn Rud.cs)

Notct

At.trþl¡rch 3'1, 2017 As ¡t AÞrll 1. 2016
GAÂP Effcct of

tnhrltlon to lnd
A5

Ai pêr lñd AS

b¡l.ncô thcct
Prêvlour GAAP ofEffoct

tilßitloñ to lnd
AS

As per lnd As

b¡bncç !hêGt

lNon-currênt àsscts

lProperty, 
ptant and equipment

lG@dwitt

I 

Othe. intangible assts

llntangible 
as€ts under dælopment

lFinanciat 
âs$ts

| (i) lnrestments

| (il) Other tinenciat â6FtE

lD€fered 
tax assets (Net)

I 
Other non-cunent âsFts

lTot¡l 
¡on-currcnt rssêts

I

Currêht å¡sets

lnwntoris
Finånciål âsets

(i) Tnde reeivabtei
(ll) Cash and cash equivatents
(iil) Eank balarces other than (ii) ôbove
(iv) Other financiat assets

Current Td AsFts (Net)

Other cufient asets
Totâl curEnt àrsek
Totål astêts

D

D

d

o

b

o

D

29,106,417

1,200,000

44,352.3A2

3,28r,588

560,000

2,955,100

14,164,Æ:5

95t619t49'

3,033,500

24,æ8,817
6,324,626

15,260,81-1

48,631,754
144,251 ß46

300,000

2,456,0;8
2,599,952

146,466

502,466

(E,271,9961

(s,86r,8óe)

3,35O,247
(14,5ó8,362)

E,ó87,605

2,343,702

(14,32O,67t1
(8,8t8,207)

29,106,417

1,50o,ooo

44,352,382

3,281,588

5ó0,000

5,411,148

16,764Js7
146,466

101,122,358

3,033,5@

15,736,821

466t757

3,35O,247

692,449

8,ó87,ó05

2,343,702

34,31 1,081

135,43t,439

29å21,628
1,500,000

13,205,93ó

27,912,017

5ó0,000

2,81 1,'t00

75,51O,;81

8,t69,058

40,388,ô28

2,786,388

13,19E,E20

64,542,8;4
r40,053,575

2,194,336

1,ó28,999

360,670

tE4,O0¡

(f0,ó43,700)

(2,3ó4,Ee3)

(10,523,099)

3,9ó8,589

2,99E,670

116,564,4331
(12,380¡428)

29,521,624

1,500,000

13,205,93ó

27,912,017

5ó0,000

5,005,43ó

1,628,999

360t67O

79,694,686

8, f69,058

29,744,92A

421,495

2,675,721

3,9ó8,5E9

2,994,670

47,974,461
127,673,147

Notcs

As.trrbrch 3f.2017 AsåtAÞrll 1,2016
PrGvioui GAAP Effect

trånsition tô lhd
AS

o1 Ar per lhd AS

bal¡ncê shêct
Prêvious GAAP Effect of

ttåñsltlon to lnd
AS

tu pêr lhd AS

bàlàhcc rhcct

Equity

Equity share capitat/ Share capital
lnstruments entirety equity in nature
Other equity
Tot¡l êqulty (ShåreholdeE, fundi uhder p.evious
GAAP)

Non-current li¡bllltieg
Financial üabitities
(i) Borcwings
DefeÛed Td Liabitities (Net)

Provisions

lotål non.currcnt lirbllltiç!

Currônt lirbllltle!
Finânciat tiabllities
(i) Bo¡þwings

(ff) Trade payabtei

liii) Other finânciat tiâbltities
,rcvisions

)ther current liabitities

fotrl current llåbllitiê3

fotãl li.bllitis
lotål eculty and lt¡bititie

c'ê

b

D

D

30,00o,000

(94,389,459

(64,389,4591

18,331,575

4,156,ó8C

22,444,255

40,051,s53

29,336,7O2

113,4€.2,526

3,282,ú9-

186,152¡850

204"641 t1O5
14-251.64â

(24,900,000)

3,436,921

121,463,079)

56,376,939-

49,122

56426,061

34,671

15,749,972
(r03,870,185)

121,6E6

4+182,667

143,781,1891

12,644,472
/¡ ¡l¡ rn7ì

5,f00,000

(90,952,538

(85,852,538

74,7o8,51'

4,2O5,8O1

74,914ì1t

40tO86,22¿

45,086,674

9,612,341

3,403,755

44t182,661

142,371,661

221,245t977

30,000,00o

9,338,f34

39,338,13¿

14,322,461

1 ,679,61a
2,834,71 7

18,836,788

30,9@,476

23,123,657

24,542,482

3,312,038

81,878,653

1OO,715,441

l.fO.O53.57s

(24,900¡ 000)

127,715,6711

152,615,671)

45,196,921

l't,679,6101
395,955

43,913,266

s,ßo,;01
(f7,333,181)

(399,584)

4,9U,O41

(3,ó78,023)

40,235,243
(12,380,428)

5,1oO,ooo

118,377,5371

|t3,277,537

59,519,38i

3,230,672

62,750,O54

30,9OO,474

32,274,358

7,209,301

2,912t454

4,9O4,O41

78,200,630

140,950,684
127,673,147
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'14.03 Effect of lnd AS adoPtion on the statement of profit and loss for the yeår ended À¡larch 31, ZO17
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ReconcÍliätlon of totðl equlty âs at Märch 31, ZOlT and Aprll Oi; ZOIó
Pårtfculôrs Notes AÉ ãt ,vlsrch 31,

2017
(End of lôst

perlod presented
under prevlous

GAAP)

As åt April 01,
201 ó (Dato of
Trðnsltfon)

Total equlty (shareholders' funds) under prevlous
GAAP

Regrouping of redeemabte preference shares to non-
current borrowings

lmpairment of receivables under lnd As

Deferred tax on lmpairment of trade receivabtes

lmpact of Effective lnterest Rate on preference shares

lmpact on account of measurement of financial assets at
fair value
Reversat of amortlsation of goodwill

fotal adJustmênt to equlty
fotal equity under Ind AS

e

c

e

a

(ó4,38e,45e)

(24,900,000)

(8,414,0841

2,599,949

8,973,062

(22,006)

300,000

(21,463,079',

(85,852,538)

39,338,1 34

(24,900,000)

(10,707,4721

3,308,ó09

(20,296,9211

(19,887)

(52,615,6711
(13,277,5371

Particulars

Notes

Year ended l{arch 31, 2017
Prevlous GAAP Effect of

trônsltion to lnd
AS

lnd AS

lRevenue 
from operations

lOther income

lTot¡l 
tncome (A)

lExponrer
I Purchases of stock-in.trade

lChanges in inventory of stock-in.trade

I Emptoyee benef its expense

lFinance costs
I

lDepreciation and amortisation expense

Other expenses

Total expenses (B)

Proflt before tax (A-B+C+D)

ExceptionaI items

Tax expense

(f) Current tax
(2) Defened tax

Profit for the period

Othèr comprehensive lncome

A {l} ltÈms thtt \^d[[ not be reclassitird Ld þrofit or to5t

ã) Remaasurement¡ of tho definod bònofit ptrnJ
h) lnrnmÊ tay relating to itcmr th¡t witt not be
reclassified to profit or loss

fotal
fot¡l ethgr comprehcnsivr incomÊ [A (i.ii)l
fotal comprehensive lncome for the perlod

f
e

c,f

f

I

1 83,300,51 I

3,926,93-,

187,227,45a

57,870,59(

5, r 35,55i
91,556,621

9,332,764

11,597,433

89,?:04,913

264,697,878

177,47O,423l,
1,114,312

53ó,870
(r 5,844,009)

163,277,5961

(63.277 -5961

(7,332,197',/,

(2,332,1971

500

4[8,814
(1 5,ós6,887)

210,192

4,419,563
(1O,617,81B',t

8,285,621

89,808

(814,682'l

9,010,4951

i43, r41 

|
(106,031 )l

237,110|¡

¿t7,1lul
9.247.605t

1 83,300,5r 8

6,259,134

I E9,5!9,ó52

s7,870,090

5,r35,557

91,147,807

24,989,651

11,387,241

84,785,350

275,315,696

(85,756,0441

1,024,5U

536,870
(15,029,3271

(72,288,O91',)

(l4l,I'l'l )

1 06,031

(237,1101

(¿Jl,r lrrll
(72,525,2o111
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1 4.04 Reconciliation of totäl comprehensive income for the year ended litarch 31 , zo17

Particulars

Notes

Year ended
Märch 31, 2O17
(Latest period

presented under
previous GAAP)

lProfit 
as per previous GAAp

lAdjustments 
:

lRemeasurement of defined benefit obtigation recognised

lin other comprehensive income under lnd AS (Net of
lTax)

llmpairment of Trade receivables under ECL method (Net
lof Tax)

lFinun.u costs recognised under lnd AS on Liabitities
carried at amortised cost

lnterest income on financial assets designated at fair
vatue

Reversal of amortisatíon expenses on intangible assets-
Goodwitt

Total effect of transition to lnd AS

Profit for the year as per lnd AS

Other comprehensive for the year (net of tax)
Total comprehenslve income under lnd AS

1

e

a

(63,277,596',,

237,11C

(1,584,731)

11,130,217

2,119

(300,000)

9,484,715
(72,762,311',)

237,110
(72,525,2011
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il I 5 Previous Year fígures have been regrouped wherever necessary to confírm with the current year presentation"

Signature to Notes I to 29

For and on behatf of the Board of Directors

Pratap C Hegde

Executive Director
DIN : 02496473

Head - Finance

Place: Chennai

Däte:30/04/2018

Santhanagopalan J

Secretary

As per our report of even date attached

For Varmå & Varma

Chartered Accountants

M. No. 209645

Ptace: Chennai

Date:30/04l2018

of goodwilt of Rs.3'00,000/- for the year 2016-17 was reversed from the statement of profit or toss ánãas a
of the above change, the loss for the year 2016-17 by the same amount.The above transition has also resutted in a

Ín equity by Rs.3,00,000/- as at 3lst March, 2017.

Reclassification of Loans and Advances and other current/ non-cuÍrent assets/tiabilíties presented under previous GAAp
assets, Financiat liabitities and current tax asset / Liabitity (Net) as per lnd AS requirements.

previous GMP, provision for bad and doubtfu[ debts was recognised as per the internal policy of the Company
ageing of Trade Receivables. Under lnd 45, the impairment [oss attowance on account of Trade receivâbles is

on a provísíon matrix computed under the Expected credit loss method.

a result of the above change, net carrying vatue of Trade Receivabtes as at the transition date and 3lst March, z0l7
by Rs"|,07,Q7,471l'and Rs.84,14,084/- respectivety with corresponding decrease in the opening balance of

(as at the transition date) by Rs.73,98,862/- (net of deferred tax impact of Rs.33,08,ó09l-) and decrease in
for the year 2016-17 by Rs.15,&4,7301 - (net of deferred tax impact of Rs.7,OB,ó57l-).

The above transition has atso resulted in a decrease ín equity by Rs.73,98,862/- as at the transition date and
Rs.58,14,132l- as at 3lst March, 2017.

assification of other bank balances as required under lnd AS.

previous GAAP, redeemable preference shares were grouped under sharehotde/s funds and redemption premium
accounted under other current liabitities. Under lnd AS, these redeemabte preference shares are regouped under

borrowings. The redemption premium was considered as finance cost. The proportionate amount of interest
shares were reversed from the opening batance of retained earnings. As a result of this change

a result of the above change, interest on preference shares payable as on 3lst March, 2017 is lower by Rs.89,73,0ól /-
corresponding increase in the profit for the year 2016-17 by the same amount.

The above transition has atso resulted in a increase in equity by Rs.89,73,061/- as at 31st March, 2017.

Previous GAAP, actuarial gains / losses arising out of remeasurement of defined benefit obligation were recognised
emptoyee benefits expense in the statement of profit and [oss. Under lnd AS, such re-measurement of gains / losses

in OCl. Consequently, the tax effect of the same has also been recognised in OCl. The above change has
in increase in emptoyee benefits expense and loss in OCI by Rs.3,43,141 / - for year ended 3l st March, 2017; net

thereon is Rs.1,0ó,031 /-.
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