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Revenue
(a) Revenue from operations
(b) Other Operating lncome
(c) Other lncome
Total Revenue

Expenses :

(a) Cost of materials consumed
(b) Changes ¡n inventor¡es of f¡nished goods,work-¡n-progress

and stock-in-trade
(c) Employee benefits expenses
(d) Finance costs
(e) Depreciation and amortisation expense
(f) Other expenses
Total Expenses

Profit (+)/Loss (l before Exceptiona¡ ltems (1-2)
Except¡onal ltems
Prof¡t (+)/ Loss (-) before tax (3+4)
Tax expense

Current Tax
Tax relating to earl¡er yeaÍs
Deferred Tax

Profit / (Loss) for the per¡od (5.6)
Other Comprehens¡ve lncome (Net of Tax Expense)

(a) ltems that will not be reclassifìed subsequenily to profit or loss

i) Remeasurement of net def¡ned benef¡t Liab¡lity / Asset

i¡) lncome tax relating to items that w¡ll not be classified to prof¡t
or loss

Total Comprehensive ¡ncome for the per¡od (7+B)
(Comprising profit / (loss) and olher comprehensive income for th€
period)
Details of equ¡ty share cap¡tal
Paid-up equity share capital (Face Value of Rs. 1 0^ per Share)
Other Equity excluding revaluation reserves
Earnings Per Share (EPS) ( of Rs.1Ol- each ) (not annualised)
(Amount Rs.)
(a) Basic
lb) D¡luted

13,243.66
9.50

105.29
13,3s8.45

6,356.66

(52 33)

1.754 75
1.23

2,807.91
11,45',t.77

1,906.68

'l,906.68

657 10

(3s.4e)
1,289.07

7.25

11.14

(3.8e)

't,296.32

11

16.40
16.40

78'l

10,534.23
13.76

220.31
10,768.30

4,826.02

(1 7e 33)

1,576.36
0.03

596.46
2,282.30
9,101.84
1,666.46

1,666.46

242.25

270.77
1,153.44

6.25

9.61

(3

1,1s9.69

14.57
14.57

36)

50791

12,625.11

403.36
1 3,06 t .35

6,069 44

128 07

1.872 28
o20

6 1 9.97
3,169.90

1 1,859.86
'l,201.49

1,201.49

193.27

(1 s.30)
1,023.52

(14.62)

(22.47)

7.85

't,008.90

50791

12.93
12 93

27,458.15
24.51

761 75
28,244.41

12,108.42

806 82

4,752.11
1.29

1 ,813.25
6,1 84.85

25,666.74
2,577.67

2,577.67

899.35

(74.86)
1 ,753.18

28.52

43.84

1 ,741.70

781 .11

22.20
22.20

32)(15

35,146 00
79.63

932.43
36,1 58.06

17,108.50

106.27

5,837.94
064

1,882.72
8,189 09

33,1 25.1 6
3,032.90

3,032.90

525.85

4.85
2,502.20

(65 2s)

(1 00.30)

35.05

2,436.95

507õ1

31.61
31.61

47,006.90
91.05

1,045.06
48,143.01

23,055.49

(592 s3

7,662.96
1.91

2,628.9'l
10,918.57
43,674.91
4,468.10

4,468.10

785.72

247.88
3,434.50

(98.01:

(1 50.651

52.64

3,336.49

791.50
22,091.44

43.39
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R¡no Bnke Unll¡ Umltd
ctN L6it0t I TNãt0{PLc0t40a8

Rsgd Olñce: ,,mdür|., 132 Gdrrtral Rod, Ghsrnql 600 @
st"¡om.nt or un*o*o on'*ü,T".T,*#HffiTï,räffi#"no..t 

".,¿.d 
Decomôo, sr, 2o2o

Tho company oporabs only in ons segment, nam€ly, menufacture and mark€üng of comp$ents for Treri8portatþn lndusw.
Ttl€ prwlotß perlod flgurss havÊ bs€n r€groupod wh€rqßr n€cesoaryb conform b curcrü period,s pËentaüon,
Thc oompart'r opgrauons for ptt of hc nlne months erlded Deccmber 31, 2@o sËr€ suspended on account of lhs lock&uyn amrounced by the Govünm€|lt offfi::::::: Y_1ï,llD], I1fIb. le rssurb ror nÞnrn" äã,'u" äË, ñilø.e, not compaÀore niiÀ r,*e ø ue p,urous pedods.
The oompany has arsess€d lho lmpact ot covlD¡19 on ¡ts frnancld st¡tEmÊnt bac6d on the inþml 

"no ",c"rn"l 
¡nromñ;ö il ffiäffi* orthes€ Íneftffif'ü:i:i3ffiå,,ffiffi'"ff,ffifl.Hffi1¡t'srb'";;ñËã-#**bþ, rn\ßnrod€s 

",,0 
oniìn.nåar e'*&iË õñöwir conrhue

Dufing th6 parlod end€d eT$¡"-'l^lT.4, Ûto ComFany 9,9tìt b€ck 1,03,879^Equity shaß8 of Rs. 1o- e€ch br an aggr€gst8 år¡roufit ol Rs. 7æ.88 taklB, Fr

ffiffi#'jä:ffi,,ii.,.',?-'åff3;i¡1?r:îT1.å,Hffiffifr;trätr''óï!'ài,Ëå.¡,îiläË'äi,i-Eq"--,"À-*p,r",Ëãi,."ouyn.
The lnandal r€Êulb for lñe oeñod ended Decemb€r 31' 2o2o ars belno publlsñed in lhc ne$Epep€r.e^per üre fon¡at pr€€cribed under Regulaüon gg of sEBl (tobligdons erd Dlsclo0urê tequlrcmenei Rog;btioi;: ãts. rn" nilnaat 

'.s,il. 
;¿ arsò áwilauä on ttrs suck Exctunge u,þbsrt€s: n.*w.bsehdta.cor¡rudvrÂr,nsdndla.com and on the compart's uobsli+ r,nvw.ranegoup.com.



Rane Brake Lining t¡miteA-
Regd. Offce : " MAITHRI ", 132, Cathedrat Road, Chennai _ 600 0g6

visit us at: www.r€¡negroup.com CIN No.L630j lTN2OO4PLCOS4948
Extract of Unaudlted Flnancl¡l Res

Total income fom operetions (net)

Net Profit / (Loss) for tho period (before Tax and Except¡onal items)
ProlTt / (Loss) for the pedod before tax (añer Exceptional items)

Profit / (Loss) for the period after tax (after Exceptional items)

comprehensive rncome for the period fcomprising profit / (Loss) for the period
tax) and Other Comprehensive lncome (afler taxi

Per Share (of Rs.t0/- each)

28,244.41

2.577.67

781.11

22.20 3t.6t
: 31.61

The above is an extfact of the dolå¡led format of unaudiled Financhl Resulb filed with the stock Exchanges undef Regulat¡on 33 of lhe sEBl (List¡ng and Discl(Reguir€menb) Regulations, 2015' The full format of th; unaud¡t€d Financial nesults arà available ón ûte stock-exchange w€bsit€s: v'wube€¡ndia.comwwwngeindia.oom and on tho company's webait+www.ranêgroup.@m

lffRi.ilffil]'ff*i.Hî""mJ"tril?åiåâS-"î¡#gç#:,?:3Jil:d by rhe Board or Direc{ors a*ìeir ræpecrivê rn.etinss hêrd on F€bruary

The comparry'e operslions for paft ofthe-nine months poriod 6nded Dêcombef 31, 2o2o w€re sßpend€d on account of üe lockdo\Á/n announcêd by the Goof lndia cons€quent to th€ outbr€ak of covD-19 pandämic.ihe reEulæ ror ue n¡ne monttrs ;L, üårefore, not *rp"r.¡È,rrlûr trose of the previous poriods.

th€ company hås ass€ss€d the impect of covlD'1g on ib financial sbt€ment basêd on he intemal and extemal ¡nformation up to lh€ dato of approval of lh:HlÍ,XåffiJ:',,#":ffi,:;îä:l*:ngnm:35-;*fñËäåi,, ;,tL rece¡vaure, invenror¡es 
"na 

ãr", rinanc¡ar ãssãù. il:;;p";
During the pêriod ended Docember ?! 29?or lhô company 

lou.ghl bgck 1,03,829 Equity shares of Rs. 1o/- each for an aggrôgaþ amount of Rs. z2g.EaFurthor' thê companv has tansfeff€d ns. to.àa arrrs to Ûrã capñar t¿"rpi¡oriiâs"rä'öoîsequent.to th6 Buyback, the paid-up Equity sharê cap¡tar has rGby Rs. 10.38 takhs and sbnds ar Rs. 7,g1,l.r,o1o/- consisting ot za, t t, t or Eqriv ,ñãià.-år n..10/_ each.



Varma & Varma 
 Chartered Accountants 
 

 
 

# 424, 4th C Main, 6th Cross, OMBR Layout, Banaswadi, Bengaluru 560043, Karnataka 

Limited Review Report 
 

To  

The Board of Directors  

Rane Brake Lining Limited 

 

We have reviewed the accompanying statement of unaudited standalone financial results of Rane 

Brake Lining Limited ("the Company'') for the quarter and period ended 31st December 2020 (“the 

Statement”). The statement has been prepared by the Company pursuant to Regulation 33 of the 

Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements) 

Regulations, 2015 (the "Listing Regulations, 2015”).  

 

The preparation of this Statement in accordance with recognition and measurement principles laid 

down in Indian Accounting Standard 34, (‘Ind AS 34’), “Interim Financial Reporting”, prescribed 

under section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other Accounting Principles generally accepted in India, is the responsibility of the 

Company's Management and has been approved by the Board of Directors/ Committee of Board 

of Directors. Our responsibility is to express a conclusion on the Statement based on our review.

  

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity'' 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 

perform the review to obtain moderate assurance as to whether the financial statements are free of 

material misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provide less assurance than an audit. We 

have not performed an audit and accordingly, we do not express an audit opinion. 

 

Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying statement of unaudited standalone financial results has not been 

prepared in all material respects in accordance with applicable accounting standards and other 

recognised accounting practices and policies, and has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 

contains any material misstatement. 

 

We draw attention to Note. 5 to the Statement which explains the uncertainties and the impact due 

to the COVID-19 pandemic situation on the Company’s financial results as assessed by the 

management. Our conclusion is not modified in respect of the above matter. 

 

 For Varma & Varma 

 Chartered Accountants 

 FRN. 004532S 

  

  

  

  

 Georgy Mathew 

 Partner 

Place : Bengaluru M. No. 209645 

Date : 1st Feb, 2021 UDIN : 
 



- Rane Brake Lining Limited (NSE: RBL;

BSE Code:532987), a leading manufacturer of Brake Linings, Disc pads and

clutch Facings today announced financial performance for the third quarter

(O3FY21) and nine months (9MFY21) ended December 31st, 2020.

Q3 FY21 Performance

Total Net Revenue was T133.6 Crore for Q3 FY21 compared to T130.6

Crore in the Q3 FY20, an increase of 2.3o/o

' EBITDA stood at T24.9 Crore compared to {18.2 Crore during Q3 FY20, an

increase of 36.8%

EBITDA Margin at 18.7% for Q3 FY21 against 13.9% in e3 FY20, an

increase of 470 basis point (bps)

Net profit (PAT) stood at t12.9 Crore for Q3 FY2'1 compared to t10.2 Crore

in Q3 FY20, an increase of 25.9%

9M FY21 Performance

Total Net Revenue was <282.4 Crore for 9M FY2'1 compared to t361.6

Crore in the 9M FY20, a decrease of 21.9o/o

EBITDA stood at T43.9 Crore compared to t49.2 Crore during 9M FY20, a

decrease of 10.7%

EBITDA Margin al15.60/o for 9M FY2'1 againsl 13.6% in 9M FY20
, Net profit (PAT) stood at {17.5 Crore for 9M FY2'1 compared to {25.0 Crore

in 9M FY20, a decrease of 29.9%

Operating Performance for Q3 FY21

Sales to OE customer grew 7o/o.

Sales to Aftermarket customers grew 3%.

EBITDA margin improved 470 bps

i' Lower employee costs and savings in Fixed cost resulted in margin

improvement

r, There was also a provision reversal on account of better collection in

Q3 FY21 whereas there was an one off provision for bad debts during

03 FY2O.

'' fhe favourable demand environment and stringetif cosf control measures

helped RBL posf strong Q3 res¿r/fs The demand environment remains robust

tltottglt we are see,/lg some volatiltty itt the c¿lstolnerschedules owing to supply

collslralrfs on cerlain cotnponents."

- L. Ganesh, Chairman, Rane Group

Financial Pe rfornt ance

Total Revenue

EBITDA

Margin (%)

PAT

1336 1306 23%
24.9 18.2 36.8%

18.7% 13.9% 470 bps

12.9 10 2 25 gVo

Total Revenue

EBITDA

Mary¡n (%)

PAT

282.4 361 .6 -21.9%

43.9 49 2 -10 7%

15.6% 13 6% 195 bps

17.5 25 0 _29 9%

(ln ( Crcre. unless othe^r¡se menl¡oned)

BY MARKET

lntl OEM &
Aflermarket,

5

l"/" I

lndta

OE¡/&OES
56

Indta

Aftermarket,

39

BY VEHICLE SEGMENT (%)
FI. 2

2Wt3\¡1.12

{tL

SCV, 1

MUV/MPV
18

'. i., Ll.li I i i,r, i l. r, i..J ! .1 1



lncome from Operations

Other Operating lncome

Other lncome

Total Revenue

Expenses
-Cost of Material Consl¡rned

-Purchase of stock-in-trade
-Changes in inrcntories
'Ern ployee Benefìt Expense
-Frnance Cost
-Depreciation & Am ortiza tion
-Other E4renditure

Total Expenses

PBT

Tax Expense

PAT

132.4

01
11

133.6

636

05
175
00
5B

281
114.5

19.1

62
12.9

105.3

01
2.2

107 .7

483

-1 8

158
00
60

22.8

91.0

16.7
E1

11.5

26o/o

-31%
E ao/

24o/o

32%o

ll/o

-2%
aa o/

26%

14%

20%

12%

126.3

03
40

130.6

607

LJ

1B.7

00
62

317
118.6

12.0

1B

10.2

Êo/

-71%

-74%

1to

5o/o

-6%

-6o/n

11o/o

-3%

s9%
247%

260/o

274 6

0.2

7.6

282.4

121 .1

t1 I

475
00

181
61 8

256.7

25.8
a1

17.5

351 5

OB

93
361.6

171 .1

tt

584
00

1B B

81 9

331.3

30.3

5.J

25.0

-¿¿ /o

-69%

-18%

-22%

-29',k

-190/

-4%
a Ào/

-23%

-15%

55,'/o

-3|Yo

(ln ? Crore. unless othenv¡se rnent¡oned. The sunt of the sub-segrnent antoltnts may not equal the total anounts due to rounding off)

Fst.ablisheci in 'i964 Rane Brake lining linrited (RBl ) is part of the
Rarre GroLr¡r of Corrpanies. a leadinq auto cornponent qror¡p based oLlt
of C:trq¡¡¿¡ R BI nranufactures frictiorl¡aterial proclLrcts sLlch as Brake
linirrgs. Disc pads. Clutch facirrgs, Clutch buttons, Brake Shoes and
Railway brake blocks RBL is rnarket leader in lndia and global player
in friction r.naterial. l1 has technical collaboration with Nisshinbo Brakes
Inc . Japan for know-how in brake linings. d¡sc pads & clutch facings
RBl, products have appltcatiorì irr ever y segnlent of autonlobile
inclLrstrv such as PV CV and 2Wl3W

Heaciquartered in Chennai lndia Rane Group is engaged primarily in
nìanLrfactur¡nq aLrto conlponents for well over five decades Rane Grol¡r
rs a preferred sLlpplier to major OEMs in lndia ancl abroad Through its
group corìpanres, it provides Steer¡ng and Suspenston systerns, Fnctron
materials, Valve train components, Occupant safety systems, Light Metal
cast¡ng components and Connected mobility solutions. lts products serve
a var¡ety of indrrstry segnrents rncludrnq Passençler Vehicles Comrnercial
Vehlcles, I-arnt'lractols, Two-wheelers, Three-wheelers, Rarlways ancl
Stationery Fnqines
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