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 REVL/SE/48/2021-22                        January 26, 2022 
 

BSE Limited 
Listing Centre 
Scrip Code: 532988 

National Stock Exchange of India Ltd. 
NEAPS 
Symbol: RANEENGINE 

 
Dear Sir / Madam, 
 
Sub: Publication of Newspaper Advertisement - Regulation 47 of SEBI LODR 
Ref: Our letter no. REVL/SE/46/2021-22 dated January 25, 2022 
  
Further to our letter referred above, we enclose herewith copy of the advertisements published 
on January 26, 2022 in Newspapers – Business Standard (English) and Dinamani (Tamil) in 
connection with the Postal ballot Notice dated January 25, 2022. Copies of the said 
advertisements are also being made available on the website of the Company at 
www.ranegroup.com. 
 
Kindly take this on record as compliance with the relevant regulations of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (SEBI LODR). 
 
Thanking you. 
 
Yours faithfully, 
 
For Rane Engine Valve Limited 
 
 
 
 
Vivekanandaa M 
Secretary 
 
Encl: a/a 
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×Ru¡ZûU, 26 _]Y¬ 2022 §]U¦   ùNuû] 5RªrSôÓ

ùN uû] , _ ] . 25: Rª Z o L û [ l 
T t± A± kÕ ùLô s[ Tô_  L 
® ]  Ú dÏ G j Rû]  è t \ ô i 
Ó L [ô Ï m G]  j ùR¬ V ® pûX 
G uß ØR p Y Ú m, §ØL Rû X 
Y Ú Uô]  Ø.L. v Pô # u á± 
] ô o.

§ØL UôQ Y W¦ Nô o © p 
Rª r SôÓ ØÝ Y Õ m ùN q 
Yô n d ¡ ZûU H t TôÓ ùN n 
V l T h ¥ Ú kR ùUô¯ l úTô o j 
§Vô ¡ L s Sô s á hP j § p, 
Lôù Qô# Yô« XôL AY o T e 
ú L tß B t ±V EûW:

¶ k§ ùUô¯ j §¦ l × dÏ 
G§ WôL 1938}C p ùRôP e ¡V 
úTôWô h P m, 1940}C p ¶ k§ 
L hPô V ª pûX G uß A± ® d 
Ï m YûW SP k RÕ. 1948}B m 
B iÓ Á i Ó m ¶ k§ §¦ d 
L l T h PÕ. A l ú Tô Õ m CW i 
Pô iÓ LôX m A k R l úTôWô h 
P m SP k RÕ.

1963}C p Á i Ó m ¶ k§ 
B§ d L m Rû X ® ¬ j Rô ¥ 
VÕ. CR tÏ G§ Wô]  úTôÚ m 
CW i Pô iÓ LôX m Rª Z L j 
§ p ¿¥ j RÕ. A j R û LV Rª r 
AWûN SP j § V Õ Rôu §ØL 
AWÑ. A kR Y¯ « p C u û \ V 
AW Ñ m Rª Z W NôL SP kÕ YÚ 
¡ \ Õ.

LP kR Bß UôR Lô X j § p Rª 
Ý d Lô LÜ m Rª ̄  ]  j § u úU u 
û U d Lô L Ü m G j R û ] úVô 
§ hP e Lû[ §ØL AWÑ ùNV p 
T Ó j § d ùLôÓ j § Ú d ¡ \ Õ. 
SU d Ï d ¡û P jR B h£ A§ Lô 
W jûR ûY jÕ Sô m CR û ]  f 
ùN n Rô Û m U j §V AW £ P 
Ø m Rª Ý d Lô L l úTôWô ¥ Ù m 
YôRô ¥ Ù m úLô¬ dûL ûY j 
Õ m YÚ ¡ ú \ ô m.

Uô¨X B h£ ù Uô ̄  L s 
Aû ]  j û R Ù m U j §V AW £ u 
B h£ ù Uô ̄  Vô d L j úRû Y 
Vô]  AW £ V X û U l × f N hP j 
§Ú j R j û R d ùLô iÓ YW 
úY i Ó m G uß úTôWô¥ YÚ
¡ ú \ ô m.

C k §V AWÑ AÛ Y X L e L 
° p RªúZ AÛ Y XL ùUô¯ 
VôL CÚ dL úY i Ó m. YZ d 
LôÓ ùUô¯ VôL Rª r YX m YW 
ú Y i Ó m G]  ØZ e¡ YÚ ¡ 
ú \ ô m.

 G kR ùUô¯ d Ï m G§ o l× 
A p X:   Rª r, Rª r G uß 
úTÑ Y Rô p AÕ Ïß ¡V U]  l 
Tô uûU A pX. ¶ k§ U hÓ 
U pX, G kR ùUô¯ d Ï m R² l 
T hP Øû \  « p Sô m G§ ¬ L s 
A pX.

Sô m ¶ k §ûV G§ o d L 

® pûX. ¶ k § « u B§ d L j 
û R j Rô u G§ o d ¡ ú \ ô m. ¶ k§ 
ùUô¯ûV A pX, ¶ k § j 
§¦ lûT G§ o d ¡ ú \ ô m. Rª r 
ùUô¯ l T t \ ô [ o Lú[ R®W 
} G kR ùUô¯ ÁRô]  ùYß l 
Tô [ o L Þ m A pX. JÚ Y o 
JÚ ùUô¯ û V d L t ß d ùLô s 
YÕ G u TÕ AY o L [Õ ®Ú l 
T m Nô o k R RôL CÚ dL úY i 

ÓúU R®W, ùYß l û T j ç i 
Ó m Yû L « p §¦ l TôL Uô\  d 
áPôÕ.

B] ô p ¶ k § û V j §¦ dL 
¨û]  l T Y o L s, ARû]  B§ d 
L j § u Ï± Â Pô LúY §¦ d 
¡ \ ô o L s. JúW JÚ UR m Rô u 
CÚ dL úY i Ó m G uß ̈ û ]  l 
T û Rl úTôX } JúW JÚ ùUô¯ 
Rô u CÚ dL úY i Ó m } AÕ 

¶ k § Vô L j Rô u CÚ dL úY i 
Ó m G uß ¨û ]  d ¡ \ ô o L s. 
¶ k § û V j §¦ l T R u êX 
UôL ¶ k§ úTÑ m U d Lû[ 
Aû ]  j Õ j Õû \  L ° Û m 
§¦ d L l Tô o d ¡ \ ô o L s. ¶ k 
§ û V j §¦ l T R u êX UôL 
U t\  ùUô¯ úTÑ m U d Lû[ 
CW i Pô m R W d Ï¥ U d L [ôL 
Uô t\  ¨û ]  d ¡ \ ô o L s.   JÚ Y 

² u Rô n ù Uô ̄  « u CP jûR 
T± jÕ } A kR CP j § p ¶ k 
§ûV E hLôW ûY d L l Tô o d ¡ 
\ ô o L s. AR ] ô p Rôu ¶ k§ 
ùUô¯ « u B§ d L jûR G§ o d 
¡ ú \ ô m.

AY o L Þ dÏ, Rª r G u \ ô p, 
Rª r SôÓ G u \ ô p Hú] ô LN d 
¡ \ Õ. Ï¥ V WÑ Sô° p, § p # 
« p Sû P ù T ß m AX e LôW F o 

§ L ° u A¦ Y Ï l © p C kR 
B iÓ Rª r Sô h ¥ u Nô o © p 
Aà l© ûY d L l T hP YôL ]  e 
L Þ d Ï j § hP ª hÓ Aà U§ 
Uß d L l T h Ó s [Õ. AR tÏ 
AY o L s ùNô u]  LôW Q m H t 
ß d ùLô s [ j R d L RôL C pûX.

 G j Rû]  è t \ ô i Ó L s:  
Ø u ]ô s ØR p Y o Wô_ ô 
´úV ¶ k § « u B§ d L jûR 
G§ o jÕ 1965}B m B iÓ úT£ 
VôL úY i ¥ VÕ CÚ k RÕ. 
Rª r Sô h û P f úN o kR Wô_ ô 
´ dúL Rª Z o L û [ l T t± 
×¬ kÕ ùLô s Y R tÏ 25 B i Ó 
L s B] Õ G u \ ô p C u û \ V 
Tô_  L ® ]  Ú dÏ G j Rû]  è t 
\ ô i Ó L s BÏ m G uß ùR¬ V 
® pûX.

Sô m SUÕ Rª ̄  ]  j § u ÁÕ 
Uô\ ôR T t ß d ùLô i P Y o L s. 
Rª Ý dÏ,  Rª Z o L Þ dÏ JÚ 
BT jÕ G u \ ô p } AR t LôL 
Aû ]  jÕ §Vô L j Õ d Ï m RVô 
WôL CÚ l T Y o L s. Sô m AW £ 
V p CV d L Uô L f ùNV p T Ó Y 
Õ m } úR o R p AW £ V # p T e ù L 
Ó l T Õ m } C j R û LV úSô d L e L 
Þ d Lô L j Rô u. §ØL  B h£ « p 
CÚ d Ï m LôX m G u TÕ A u 
û ]  j Rª r B h£ « p CÚ d Ï m 
LôX UôL Aû UV úY i Ó m.

Tô_  L Ü dÏ ØR p Y o Ø.L. v Pô # u úL s®

ùUô¯lúTôo §Vô¡Ls §]jûRùVôh¥ ùNuû], Lôk§ UiPTj§p Es[ ùUô¯lúTôo §Vô¡Ls U¦ UiPTj§p 
AYoL°u TPeLÞdÏ ùNqYônd¡ZûU  U¬VôûR ùNÛj§V ØRpYo Ø.L.vPô#u.  

EPu AûUfNoLs, SôPôÞUu\, NhPlúTWûY Eßl©]oLs Utßm AWÑ EVo AÛYXoLs.

Rª Z o L û [ l T t± A±V G j Rû]  è t \ ô i Ó L s BÏ m? 
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A united India can tackle
any challenge: President

Unilever...
Unilever, whose shares have
fallen by about a quarter from
their record high in 2019, last
week effectively abandoned
plans to buy GSK consumer
healthcarebusiness for$67bil-
lion. Its proposal, rejected by
GSK, was widely criticised by
investors as being a costly and
risky distraction from dealing
withpressingchallenges tothe
business, suchassurginginfla-
tion in emerging markets and
weakness inhealthy foods.

Days later, reports also
emerged that activist investor
Nelson Peltz’s Trian Partners
had been building a stake in
Unilever, mirroring a previous
investment and push for

change at P&G and other con-
sumergoodscompanies.Trian
has not confirmed that it has
built a stake inUnilever.

“The decision to cut 1,500
jobs globally shows the signifi-
cant pressure that Unilever is
currently under,” SeanMoran,
restructuring specialist at law
firm Shakespeare Martineau,
said. At P&G, Trian criticised
theTidedetergentmaker’s fall-
ing market share, low organic
sales growth, ageing brands,
bureaucracy and excessive
structural costs, among other
things. "It just happens to be
rightnowthatUnilever is inthe
fray," Barclays analyst Warren
Ackerman said.

On Thursday, influential
British fund manager Terry
Smith criticised Unilever in a
letter to his Fundsmith LLP
investors, calling the lost GSK

deala "near-deathexperience"
and urging the company's
management to focus on
strengtheningperformance.

Smith criticised Unilever's
"penchant for corporate gob-
bledygook as a substitute for
effective action."

FutureRetail...
“It is difficult to understand
their intentions. The account
will become a bad loan (from
back-dated, quarter ended
June 2021).” Banks, however,
are in better shape to absorb
the burden of provisioning.
Lenders have been making
provisions from the time it
becameaone-time restructur-
ing (OTR)account in (Q1FY22).

OTR was implemented on
April 26, 2021. The overall
exposure of the lenders to FRL
is about ~6,000 crore. Thepro-
visioning by the banks will
happen by setting aside 25 per
cent (~1,500 crore) of the
amount. Lenders have said
they would not become party
to this matter (going to court).
Banks will focus on cash (pay-
ments), which seems unlikely
tocomeinthelightoftheongo-
ing legal battle. “It is a legal
matterbetweenthem(Amazon
andFRL).Asofnowthere isno
legal communication (for
going to the Supreme Court).
There is also no clarity on the
sale of small format store
chains to pay off lenders,” said
abanker.

Bulls...
AsofTuesday, theUSput8,500
troops on heightened alert for
deployment to aid NATO
forces in response to Russia's
build-up of troops on the
Ukraine border. Crude oil
prices rose marginally on
Tuesday after declining 1.7 per
cent thedaybefore.

Investorsarekeenlywatch-
ing the Federal Reserve policy
meeting. The US central bank
is expected to begin raising
ratesassoonasMarch.Thishas
led to a lot of turmoil in equity
markets, which have had a

phenomenal run since March
2020, thanks to the post-pan-
demicmonetary stimulus.

Analysts said the volatility
is likely to continue till there is
some clarity on the Fed's plan
totameinflation,andwhat's in
the Union Budget. Some ana-
lysts opined that equity mar-
kets were caught napping vis-
a-vis pricing inflation, and
therecouldbemorecorrection
in the offing. The Indianmar-
kets had gained as much as 8
per cent from their December
2021 lows.Thelatestcorrection
has pushed year-to-date
returns innegative territory.

Maruti...
“Month-on-month booking
inflowhasbeenquitesteadyat
around 6,000 bookings per
day,”saidShashankSrivastava,
seniorexecutivedirector,mar-
keting and sales,MSIL.

Srivastava said while pas-
sengervehicle(PV)sales lagged
behind in the past few years
due to increase in acquisition
cost, they will show a com-
pound annual growth rate
(CAGR) of around 7-8 per cent.

The commentary of good
demand from India’s largest
carmaker is a positive sign for
the industry that is currently
hamstrung by poor sales. PV
sales in Indiahavebeen falling
for fourmonths in a row since
September. The auto industry
in India is going through a
long-term structural slow-
down, given that the CAGR
across all major vehicle seg-
ments haswitnessed adecline
over the past three decades,
according to industry body
Society of Indian Automobile
Manufacturers. From a CAGR
of 12.9 per cent between 2004
and 2005 and 2009 and 2010,
it camedown to 5.9 per cent in
the2009-10 to2014-15periods.
However, in the last five-year
period, between 2014-15 and
2019-20 (FY20), the CAGR of
thePVsegmenthasdroppedto
just 1.3 per cent, revealed the
Siamdata.

Moreonbusiness-standard.com
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ADITI PHADNIS
NewDelhi, 25 January

Avoiding references to
anycontroversial issues
like the farmers’ agita-

tion, which dominated the
Republic Day last year,
President of India Ram Nath
Kovind’s last Republic Day
speech in this tenure, which
ends later this year, was a trib-
ute to thosewhobattledCovid
and also thosewho lost family
to it. It was also a call to all
Indians to return to their roots
and patriotism, which he
described as ‘Indian-ness’.

Hesaidtheeconomywould
growat ‘animpressiverate’ this
fiscalyear,withoutcommitting
himself to any growth figures.
He hailed the government’s
commitment to reform while
providing a ‘helping hand’ to
thosewhoneededit.Therewas
a special word of praise for
‘young farmers’ who had
embraced ‘natural farming’.

NeitherChinanorPakistan
merited a mention in the
speech, though four out of five
topgallantryawardsconferred
bythesupremecommanderof
the armed forces, which were
announced today, went to
those who confronted and
fought back insurgents in
JammuandKashmir.

While Kovind hailed the
role of small and medium
enterprises(SMEs) inproviding
jobs,andyoungentrepreneurs’

role in start-ups and digital
payment platforms, he made
no reference to controversies
over cryptocurrency. TheNew
Education Policy was singled
out forblendingthetraditional
and themodernbuthe skirted
NEET,overwhichmanysouth
Indian states are up in arms.
Thepresident said itwasgrati-
fying that India was now
amongtheworld’s top50inno-
vative economies. “It is all the
moresatisfying tonote thatwe
have been able to promote
meritwhilealsostressingupon
all-round inclusion.”

He cited the Covid chal-
lenge to highlight how India
came together as a nation. He
said that in the first year itself,
the health infrastructure edi-
fice was beefed up and India
wasalsoable tohelpothers.An

indigenous vaccinewas devel-
oped and could be supplied to
other countries as well. He
cited two examples of India’s
commitment to grow as a
nation: the imminent induc-
tion of the aircraft carrier
Vikrant built by the Indian
Navy and Cochin Shipyard,
that has led to India being
counted among the world’s
leading naval powers; and the
development of Sui village in
Bhiwanidistrict,Haryana(that
thepresidentvisited in2021), a
model village developed by
‘enlightened villagers’ who
wanted to give back. The Sui
villageprojectwasundertaken
androlledoutbytheMahadevi
ParameshwaridasJindalChari-
tableTrustunderthestategov-
ernment’s scheme, the Swa-
PreritAdarshGramYojana.

Recallinghis ownvillage in
Kanpur Dehat, Kovind spoke
with obvious affection about
his roots and said no matter
where hewas in the world, his
inner eye always kept his vil-
lage and his country in its
sights. “All of you must serve
your place of birth and your
country in whatever way you
can,” he said. The president
added that he had great hopes
from the new plans of induct-
ingwomeninthearmedforces.

India, he said, has
embraced the challenge of
reversing climate change and
has taken the leadership posi-
tion in this task.He referred to
75 years of freedom, Netaji
Subhash Chandra Bose’s con-
tributionto independenceand
asked Indians to emulate the
spirit of Gandhi. There was no
particular reference to Hind-
utva or the Ram Temple on
which construction started in
2021. Unlike some of the
speeches of former president
PranabMukherjee thatdidnot
shyawayfromchidingthegov-
ernment and the Opposition
on parliamentary disruption,
Presidentunderlinedtheenor-
mous sacrifice that went into
makingIndiaademocracyand
later a republic.

His speech had no artifice
and it was a simply worded
non-judgmental message that
reminded Indians that they
couldtackleanychallenge—as
long as theykept together.

GenRawat,Covidwarriors inPadmalist
ADITI PHADNIS
NewDelhi, 25 January

People at the forefront of the
fight against Covid-19 – doc-
tors, pharma industry leaders,
and medical specialists –
formed the largest chunk of
those selected for India’s high-
est civilian awards on the eve
of the 73rdRepublicDay.

India’s firstChiefofDefence
Staff,GeneralBipinRawat,who
died last month in a chopper
accident, has been honoured
posthumouslywiththePadma
Vibhushan — India’s second-
highest civilian award.

Krishna Ella, chairman of
Bharat Biotech, and his wife

and co-founder Suchitra Ella
were awarded the Padma
Bhushan as was Serum
Institute of India’s Cyrus
Poonawalla.Overhalf-a-dozen

doctors and those engaged in
medical research got the Pad-
ma Bhushan and Padma Shri.

These included Dr Lata
Desai, Dr Narendra Prasad
Mishra (posthumous), VV
Dongre, SV Adinarayana Rao,
V Seshiah, Bhimsen Singhal,
Balaji Tambe (posthumous),
KamlakarTripathi,Himmatrao
Bawaskar, and Prokar
Dasgupta,who isnowbased in
theUK.TataSonsChairmanN
Chandrasekaran, Microsoft
CEO Satya Nadella, and
Alphabet CEO Sundar Pichai
havebeenawarded thePadma
Bhushan.

Interestingly, among those
awardedcivilianhonourswere

Congress leader Ghulam Nabi
Azad(PadmaBhushan),aswell
as former West Bengal chief
ministerandCommunistParty
of India (Marxist) leaderBudd-
hadeb Bhattacharjee. Former
Uttar Pradesh CM Kalyan
SinghwasconferredthePadma
Vibhushanposthumously.

Classical music legend
Prabha Atre got the Padma
Vibushan. Gurmeet Bawa and
actor Victor Banerjee also got
awards on a list where no
Bollywood biggies figured,
except musician Sonu Nigam.
Culinary expert who made
“curry” a byword in the UK,
MadhurJaffrey,washonoured
with aPadmaBhushan.

LateGeneral BipinRawat,
former chief of defence staff,
awardedPadmaVibhushan
posthumously FILE PHOTO

AS INDIABECAMEONEOFTOP50 INNOVATIVE
ECONOMIES
“IT ISALLTHEMORESATISFYINGTONOTETHATWEHAVE
BEENABLETOPROMOTEMERITWHILEALSOSTRESSING
UPONALL-ROUNDINCLUSION”

HIGHLIGHTINGTHESACRIFICES
MADETOMAKE INDIAADEMOCRACY
“ALLOFYOUMUSTSERVEYOUR
PLACEOFBIRTHANDYOURCOUNTRY
INWHATEVERWAYYOUCAN”
Ram Nath Kovind
Presidentof India

Chandrasekaran,Nadella,Pichai, Ellaalso figure in thecivilianawards list
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