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Form of Consent letter
Mar 21, 2024

To,

Rane (Madras) Limited

132, Cathedral Rd, Gopalapuram
Chennai, Tamil Nadu 600086
Dear Sir,

Re: Consent letter for the proposed scheme of Amalgamation of Rane Engine Valve
Limited (“REVL” or “Transferor Company 1”) and Rane Brake Lining Limited
(“RBL” or “Transferor Company 2”) with and into Rane (Madras) Limited (“RML” or
“Transferee Company”) and their respective shareholders (“Draft Scheme”),
presented under Section 230-232 read with other applicable provisions of the
Companies Act, 2013

Sub: Your letter/ email dated Feb 15, 2024 (‘Request Letter’)

1.. We refer to your Request Letter requesting consent/no objection in respect of the
Scheme.

2. Subject to Paragraph 5 below, pursuant to the Finance Documents and in terms of
paragraph A.2(k) of Part | of SEBI Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated
June 20, 2023 (as amended), we hereby provide our consent/no objection to the
Scheme and all transactions therein, and unconditionally confirm that the Company
may implement the Scheme and undertake all such acts and things as may be required
and expedient to give effect to the Scheme, notwithstanding the terms of the Finance
Documents. :

3. The Lender is hereby authorized to make requisite statutory filings, if any, including
any forms with the relevant Registrar of Companies, as necessary, to give effect to the
Scheme and to complete the consequent transfer of the Debt to Rane (Madras)
Limited. .

4. We hereby agree that the consent and authorisation provided hereby shall be binding
on our successors, endorsees, assigns, and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to the following conditions:

a) all our rights under the Debt and the Finance Documents remaining unchanged
and in full force and effect (except as we have otherwise specifically agreed
hereunder); and

b) making any requisite statutory filings, including any forms with the relevant
Registrar of Companies, as may be required to give effect to the Scheme.
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6. We confirm that we are agreeable to sign such notices, affidavits, deeds and
agreements as may be required to give effect to the consents set out in this letter.

7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by the Company, our consent will also be required for dispensation of
the creditors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way
of affidavit. We hereby consent to, [forthwith OR within 10 (ten) working days], issue
and deliver to the Company such affidavit (duly stamped, executed, and notarized), in
such form as may be required by the Company in the future upon request (verbal or
written) without the requirement of any additional information to be provided to us or
formalities to be complied by the Company.

8. The Company may submit this letter to the stock exchanges, i.e., BSE, NSE, company
law tribunals, i.e. NCLT and other regulatory authorities, as may be required, to
evidence our consent/no objection to the Scheme and the transactions contemplated
therein.

This letter shall be deemed to form a part of and shall not be read in conflict with the terms of
the Finance Documents. Capitalised terms used but not defined herein, shall have the
meaning ascribed to such terms in the Request Letter or in the Scheme, as the case may be.

Thank you.
Yours faithfully,

DBS Bank India Ltd.

N

Authorised Signatory

DBS Bank India Limited

Regd Office:

Ground Floor Nos,11 & 12, Capitol Point,
Baba Kharak Singh Marg, Connaught Place,
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Ref no: CIB/RML/NOC/MA/2023-24 14.03.2024

Form of Consent letter

To,
Rane Madras Limited

Dear Sir,

Re: Consent letter for the proposed scheme of Amalgamation of Rane Engine Valve
Limited (“REVL” or “Transferor Company 1”) and Rane Brake Lining Limited
(“RBL” or “Transferor Company 2”) with and into Rane (Madras) Limited (“RML” or
“Transferee Company”) and their respective shareholders (“Draft Scheme”),
presented under Section 230-232 read with other applicable provisions of the
Companies Act, 2013

Sub: Your letter/ email dated 15.02.2024

1. We refer to your Request Letter requesting consent/no objection in respect of the
Scheme.

2. Subject to Paragraph 5 below, pursuant to the Finance Documents and in terms of
paragraph A.2(k) of Part | of SEBI Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated
June 20, 2023 (as amended), we hereby provide our consent/no objection to the
Scheme and all transactions therein, and unconditionally confirm that the Company
may implemeni. the Scheme and undertake all such acts and things as may be required
and expedient to give effect to the Scheme, notwithstanding the terms of the Finance
Documents,

3. The Lender is hereby authorized to make requisite statutory filings, if any, including
any forms with the relevant Registrar of Companies, as necessary, to give effect to the
Scheme and to complete the consequent transfer of the Debt to Rane (Madras)
Limited.

4. We hereby agree that the consent and authorisation provided hereby shall be binding
on our successors, endorsees, assigns, and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to the credit facilities
and securities for the same and following conditions:

a) all our rights under the Debt and the Finance Documents remaining unchanged
and in full force and effect (except as we have otherwise specifically agreed
hereunder) vis a vis the Transferee Company, i.e. Rane (Madras) Limited as if it
were a party to the same, on the scheme coming into effect; and

b) making any requisite statutory filings, including any forms with the relevant
Registrar of Companies, as may be required to give effect to the Scheme.

Corporate & Institutional Banking | The Federal Bank Ltd. | SVS Club Building, 61, Annasalai, Chennai | PIN 600 002 |
email: cib@federalbank.co.in | Ph No: 044 28523058 | www.federalbank.co.in
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6. We confirm that we are agreeable to sign such notices, affidavits, deeds and
agreements as may be required to give effect to the consents set out in this letter,
without prejudice to the interest of the Bank as the lender.

7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by the Company, our consent will also be required for dispensation of
the creditors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way
of affidavit. We hereby consent to, [forthwith OR within 10 (ten) working days], issue
and deliver to the Company such affidavit (duly stamped, executed, and notarized), in
such form as may be required by the Company in the future upon request (verbal or
written) without the requirement of any additional information to be provided to us or
formalities to be complied by the Company, but without prejudice to the interest of the
Bank as the lender .

8. The Company may submit this letter to the stock exchanges, i.e., BSE, NSE, company
law tribunals, i.e. NCLT and other regulatory authorities, as may be required, to
evidence our consent/no objection to the Scheme and the transactions contemplated
therein.

This letter shall be deemed to form a part of and shall not be read in conflict with the terms of
the Finance Documents. Capitalised terms used but not defined herein, shall have the
meaning ascribed to such terms in the Request Letter or in the Scheme, as the case may be.

Thank you.

Yours faithfully,

Corporate) «
Sanking rﬂ o~

Authoris

Corporate & Institutional Banking | The Federal Bank Ltd. | SVS Club Building, 61, Annasalai, Chennai | PIN 600 002 |
email: cib@federalbank.co.in | Ph No: 044 28523058 | www.federalbank.co.in
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~ Annexure - 1.3

l HDFC BANK

We understand your world ' 8th floor,

Spencer Plaza,

Phase-3, B-Wing,

N0.768, Anna Salai,
Chennai - 600002.

Phone No. : 044 - 69039217

* CorporateBanking

Form of Consent letter

Ref no:RML / 2024/ NOC / merger 26.03.2024

To,
Rane (Madras) Limited

Dear Sir,
*

Re: Consent letter for the proposed scheme of Amalgamation of Rane Engine Valve
Limited (“REVL” or “Transferor Company 1”) and Rane Brake Lining Limited
(“RBL” or “Transferor Company 2”) with and into Rane (Madras) Limited (“RML” or
“Transferee Company”) and their respective shareholders (“Draft Scheme”),
presented under Section 230-232 read with other applicable provisions of the
Companies Act, 2013 :

Sub: Your letter/ email dated 15.03.2024 (*Request Letter’)

1. We refer to your Request Letter requesting consent/no objection in respect of the
Scheme. :

2. Subject to Paragraph 5 below, pursuant to the Finance Documents and in terms of
paragraph A.2(k) of Part | of SEBI Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated
June 20, 2023 (as amended), we hereby provide our consent/no objection to the
Seheme- and -all transaetions thereln,; and uneonditionally. eonfirm that the Company-
may implement the Scheme and undertake all such acts and things as may be required
and expedient to-give effect to the Scheme, notwithstanding the terms of the Finance
Pocuments.

‘3. The Lender is hereby authorized to make requisite statutory filings, if any, including

- any forms with the relevant Registrar of Companies, as necessalty, to give effect to the

Scheme and to complete the consequent transfer of the Debt to Rane (Madras)
Limited. _

4. We hereby agree that the consent and authorisation provided hereby shall be binding
on our successors, endorsees, assigns, and_ holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to the following conditions:

a) all our rights under the Debt and the Finance Documents remaining unchanged
and in full force and effect (except as we have otherwise specifically agreed
“hereunder); and

wWWW. hdfcbank com

Corporate ldentlty No.: L65920MH1 994PLCO80618
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b) making any requisite statutory filings, including any forms with the relevant
Registrar of Companies, as may be required to give effect to the Scheme.

6. We confirm that we are agreeable to sign such notices, affidavits, deeds and
agreements as may be required to give effect to the consents set out in this letter.

7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by the Company, our consent will also be required for dispensation of
the creditors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way
of affidavit. We hereby consent to, [forthwith OR within 10 (ten) working days], issue
and deliver to the Company such affidavit (duly stamped, executed, and notarized), in
such form as may be required by the Company in the future upon request (verbal or
written) without the requirement of any additional information to be provided to us or
formalities to be complied by the Company.

8. The Company may submit this letter {o the stock exchanges, i.e., BSE, NSE, company

law tribunals, i.e. NCLT and other regulatory authorities, as may be required, to

_evidence our consent/no objection to the Scheme and the fransactions contemplated
therein. ' ‘

This letter shall be deemed to form a part of and shall not be read in conflict with the terms of
the Finance Documents. Capitalised terms used but not defined herein, shall have the
meaning ascribed to such terms in the Request Letter or in the Scheme, as the case may be.

Thank you.

Yours faithfully,

HDFC Bank Limited
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Annexure - 1.4

Ref no: SE5-NOC-100266158 Date : 25-03-2024

To,

Rane {Madras) Limited
MAITHRI,NO.132,CATHEDRALROAD,
CHENNAI - 600086

Tamil Nadu

Dear Sir,

Re: Consent letter for the proposed scheme of Amalgamation of Rane Engine Valve
Limited (“REVL” or “Transferor Company 1”) and Rane Brake Lining Limited (“RBL”
or “Transferor Company 2”) with and into Rane (Madras) Limited (“RML” or
“Transferee Company”) and their respective shareholders (“Draft Scheme”),
presented under Section 230-232 read with other applicable provisions of the
Companies Act, 2013

Sub: Your letter/ email dated <07-03-2024> (‘Request Letter’)

1.

‘Kotak Mahindra Bank Ltd.

We refer to your Request Letter requesting consent/no objection in respect of the
Scheme.

Subject to Paragraph 5 below, pursuant to the Finance Dacuments and in terms of
paragraph A.2(k) of Part | of SEBI Circular SEBI/HO/CFD/PQD-2/P/CIR/2023/93 dated
June 20, 2023 (as amended), we hereby provide our consent/no objection to the
Scheme and all transactions therein, and unconditionally confirm that the Company
may implement the Scheme and undertake all such acts and things as may be
required and expedient to give effect to the Scheme, notwithstanding the terms of
the Finance Documents.

. The Lender is hereby authorized to make requisite statutory filings, if any, including

any forms with the relevant Registrar of Companies, as necessary, to give effect to
the Scheme and to complete the consequent transfer of the Debt to Rane {Madras)
Limited.

We hereby agree that the consent and authorisation provided hereby shall be binding
on our successors, endorsees, assigns, and halders in due course.,

The consent provided in Paragraph 2 above shall be subject to the following
conditions:

a} all our rights under the Debt and the Finance Documents and securities furhished
remaining unchanged and in full force and effect {(except as we have otherwise
specifically agreed hereunder);

b) Copy of connected documents that are relevant to /gngge‘dxby Bank has to be
submitted to the bank as and when required by gl‘( ,

CIN: L65110MH1985PLC038137 Reglstered Office:

Kotak tahindra Bank Ltd 27 BKC, C 27, G Black,
Prestige Palygon,12th Floor Bandra Kurfa Complex,
No.471 Anna Salal, Nandanam Bandra (E), Mumbal 400051,

Chennai - 600 035 www.kotak.com Maharashtra, Indfa,

Kotak Mahindra Bank
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6.

8.

¢) making any requisite statutory filings, including any forms with the relevant
Registrar of Companies, as may be required to give effect to the Scheme.

We confirm that we are agreeable to sign such notices, affidavits, deeds and

agreements as may be required to give effect to the consents set out in this letter.

We further note that, upon filing of the application to the jurisdictional NCLT for
sanction of the Scheme by the Company, our consent will also be required for
dispensation of the creditors meeting pursuant to Section 230(9) of the Companies
Act, 2013 by way of affidavit. We hereby consent to, [forthwith OR within 10 (ten)
working days], issue and deliver to the Company such affidavit {duly stamped,
executed, and notarized), in such form as may be required by the Company in the
future upon request (verbal or written) without the requirement of any additionat
information to be provided to us or formalities to be complied by the Company.

The Company may submit this letter to the stock exchanges, i.e., BSE, NSE, company
law tribunals, i.e. NCLT and other regulatory authorities, as may be required, to
evidence our consent/no objection to the Scheme and the transactions contemplated
therein.

This letter shall be deemed to form a part of and shall not be read in conflict with the terms
of the Finance Documents. Capitalised terms used but not defined herein, shall have the
meaning ascribed to such terms in the Request Letter or in the Scheme, as the case may be.

Deputy Vice President

Wholesale Integrated Service Excellence Group
Email id: uma.g@kotak.com

Phone: 044-61344553

Kotak Mahindra Bank

Kotak Mahindra Bank Ltd,

CIN: £65110MH1985PLC038137

Kotak Mahindra Bank Ltd
Prestige Polygon,12th Floor
No.471 Anna Salai, Nandanam
Chennai - 600 035

www.kotak,com

Registered Office:

27 BKC, € 27, G Block,
Bandra Kurla Complex,
Bandra (E}, Mumbaij 400031,
Maharashtra, India,

Page 2 of 2
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Annexure - 1.5
standard
chartered

Form of Consent letter

Date : 25" March 2024

To,

Rane (Madras) Limited (“Transferee”)
CIN : L65993TN2004PLC052856
Maithri, 132,Cathedral Road,

Chennai -600086

Dear Sir,

Re: Consent letter for the proposed scheme of Amalgamation of Rane
Engine Valve Limited (“REVL” or “Transferor Company 1”) and Rane
Brake Lining Limited (“RBL” or “Transferor Company 2”) with and
into Rane (Madras) Limited (“RML"” or “Transferee Company”) and
their respective shareholders (“Draft Scheme”), presented under
Section 230-232 read with other applicable provisions of the
Companies Act, 2013

Sub: Your letter dated 15" February 2024 (‘Request Letter’)

1. We refer to your Request Letter requesting consent/no objection in
respect of the Scheme.

2. Subject to Paragraph 5 below, pursuant to the Finance Documents and
in terms of paragraph A.2(k) of Part | of SEBI Circular
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 (as
amended), we hereby provide our consent/no objection to the Scheme
and all transactions therein, and unconditionally confirm that the
Company may imptement the Scheme and undertake all such acts and
things as may be required and expedient to give effect to the Scheme,
notwithstanding the terms of the Finance Documents.

3. The Lender is hereby authorized to make requisite statutory filings, if
any, including any forms with the relevant Registrar of Companies, as
necessary, to give effect to the Scheme and to complete the
consequent transfer of the Debt to Rane (Madras) Limited.

Standard Chartered Bank
Integrated Middle Office (IMO)

Mumbai : Crescenzo, 3A/F Plot No. C - 38 & 39, G-Block, Bandra Kurla Complex, Mumbai - 400 051. Phone: 91 (0) 22 6115 7892/878
Gurgaon : Ground Floor, 7A DLF Building, DLF Cyber City, Sector 24-25 / 25A Gurgaon - 122 002. Phone: 91(0) 124 487 6438/188
Chennai :19, Rajaji Salai, 3rd Floor, Chennai - 600 001. Phone: 91 (0) 44 3044 9743, 91 (0) 44 3044 9621

Bangalore  :3rd Floor, Vaishnavi Serenity East Wing, 112 Kormangla Industrial, 5th Block, Kormangala, Bangalore - 560 095 Phone: 91 (0) 44 3044 9621
Hyderabad  : 6-3-1090, Ground Floor. SCGB, Raj Bhawan Road, Somajiguda, Hyderabad - 500 082, Phone: 91 (0) 44 3044 9621

Kolkata 119, Netaji Subhas Road, Kolkata - 700 001. Phone: 91(0) 33 3912 0433/0262

Standaed Chartered Bank s incorporated in England with limited liability by Royal Charter 1853 Reference Number ZC18. The Principal Office of the Company is stuoted in England at i Basingholl Avenue Londan
£C2Y 350D Standard Chortered Bankis authorised by the Prudential Regulat'on Autnority and regulated by the Financial Conduct Avthority and Prudential Regulation Authority

sc.com/in
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4. We hereby agree that the consent and authorisation provided hereby
shall be binding on our successors, endorsees, assigns, and holders in
due course.

5. The consent provided in Paragraph 2 above shall be subject to the
following conditions:

a) all our rights under the Debt and the Finance Documents remaining
unchanged and in full force and effect (except as we have
otherwise specifically agreed hereunder); and

b) making any requisite statutory filings, including any forms with the
relevant Registrar of Companies, as may be required to give effect
to the Scheme.

6. We confirm that we are agreeable to sign such notices, affidavits, deeds
and agreements as may be required to give effect to the consents set
out in this letter.

7. We further note that, upon filing of the application to the jurisdictional
NCLT for sanction of the Scheme by the Company, our consent will also
be required for dispensation of the creditors meeting pursuant to
Section 230(9) of the Companies Act, 2013 by way of affidavit. We
hereby consent to, [forthwith OR within 10 (ten) working days], issue
and deliver to the Company such affidavit (duly stamped, executed, and
notarized), in such form as may be required by the Company in the
future upon request (verbal or written) without the requirement of any
additional information to be provided to us or formalities to be complied
by the Company.

8. The Company may submit this letter to the stock exchanges, i.e., BSE,
NSE, company law tribunals, i.e. NCLT and other regulatory authorities,
as may be required, to evidence our consent/no objection to the
Scheme and the transactions contemplated therein.

This letter shall be deemed to form a part of and shall not be read in conflict

with the terms of the Finance Documents. Capitalised terms used but not

defined herein, shall have the meaning ascribed to such terms in the Request

Letter or in the Scheme, as the case may be.

Thank you.

Yours faithfully,

For Standard Chartered Bank
,; N

Authorised Signatory

10
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Form of Consent letter
26t March 2024

To,
Rane (Madras) Limited

Dear Sir,

Re: Consent letter for the proposed scheme of Amalgamation of Rane Engine Valve
Limited (“REVL” or “Transferor Company 1”) and Rane Brake Lining Limited
(“RBL” or “Transferor Company 2”) with and into Rane (Madras) Limited (“RML” or
“Transferee Company”) and their respective shareholders (“Draft Scheme”),
presented under Section 230-232 read with other applicable provisions of the

" Companies Act, 2013
Sub: Your email dated 15" Feb 2024 (‘Request Letter’)

1. We refer to your Request Letter requesting consent/no objection in respect of the
Scheme.

: 2. Subject to Paragraph 5 below, pursuant to the Finance Documents and in terms of
paragraph A.2(k) of Part | of SEBI Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated
June 20, 2023 (as amended), we hereby provide our consent/no objection to the
Scheme and all transactions therein, and unconditionally confirm that the Company
may implement the Scheme and undertake all such acts and things as may be required

tar em Lela 7 An A

R Y, [T - RV B = b - 4 lh e Al =
o capidieru i GIVC Effect i e Qi EMal Aativilsi@IHAG IhS 810 ST

Documents.

-

3. The Lender is hereby authorized to make requisite statutory filings, if any, including
any forms with the relevant Registrar of Companies, as necessary, to give effect to the
Scheme and to complete the consequent transfer of the Debt to Rane (Madras)

Limited.

‘ 4. We hereby agree that the consent and authorisation provided hereby shall be binding
on our successors, endorsees, assigns, and holders in due course. ;

TATA CAPITAL LIMITED
Corporate Identity Number U65990MH1991 PLCO60670
Centennial Square 1st Floor 6A Dr Ambedkar Salai Kodambakkam Chennai 600 024
Tel 91 44 6692 7800 Web www.tatacapital.com
ered Office 11th Floor Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Parel Mumbai 400013

Regist
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TATA

The consent provided in Paragraph 2 above shall be subject to the following conditions:

a) all our rights under the Debt and the Finance Documents remaining unchanged
and in full force and effect (except as we have otherwise specifically agreed
hereunder); and

b) making any requisite statutory filings, including any forms with the relevant
Registrar of Companies, as may be required to give effect to the Scheme.

Jve coniirm tnat we are agreeable 10 Sign such notices, affiuavits, deeds anu

agreements as may be required to give effect to the consents set out in this letter.

We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by the Company, our consent will also be required for dispensation of
the creditors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way
of affidavit. We hereby consent to, [forthwith OR within 10 (ten) working days], issue
and deliver to the Company such affidavit (duly stamped, executed, and notarized), in
such form as may be required by the Company in the future upon request (verbal or
written) without the requirement of any additional information to be provided to us or
formalities to be complied by the Company.

The Company may submit this letter to the stock exchanges, i.e., BSE, NSE, company
law tribunals, i.e. NCLT and other regulatory authorities, as may be required, to
evidence our consent/no objection to the Scheme and the transactions contemplated
therein.

This letter shall be deemed to form a part of and shall not be read in conflict with the terms of
the Finance Documents. Capitalised terms used but not defined herein, shall have the
meaning ascribed to such terms in the Request Letter or in the Scheme, as the case may be.

Thank you.

Yours faithfully,

FOR TATA CAPITAL LIMITED

. Tl
Authorised Signato
Emp No! ToAls 4

TATA CAPITAL LIMITED
Corporate |dentity Number U65990MH1991PLC060670
Centennial Square 1st Floor 6A Dr Ambedkar Salai Kodambakkam Chennai 600 024
Tel 91 44 6692 7800 Web www.tatacapital.com

Registered Office 11th Floor Tower A Peninsula Business Park Ganpatrao Kadam Marg Lower Parel Mumbai 400013

12
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Annexure - 1.7
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Form of Consent letter

Ref no:ICBK/LCG/RML/2023-2024/22330920 30-03-2024

To ,—

Rane (Madras) Limited

Dear Sir,

Re: Consent letter for the proposed scheme of Amalgamation of Rane Engine Valve
Limited (“REVL” or “Transferor Company 1”) and Rane Brake Lining Limited
(“RBL” or “Transferor Company 2”) with and into Rane (Madras) Limited (“RML” or
“Transferee Company”) and their respective shareholders (“Draft Scheme”),
presented under Section 230-232 read with other applicable provisions of the
Companies Act, 2013

Sub: Your letter/ email dated 15-03-2024 (‘Request Letter’)

1.

We refer to your Request Letter requesting consent/no objection in respect of the
Scheme.

Subject to Paragraph 5 below, pursuant to the Finance Documents and in terms of
paragraph A.2(k) of Part | of SEBI Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated
June 20, 2023 (as amended), we hereby provide our consent/no objection to the
Scheme and all transactions therein, and unconditionally confirm that the Company
may implement the Scheme and undertake all such acts and things as may be required
and expedient to give effect to the Scheme, notwithstanding the terms of the Finance
Documents.

The Lender is hereby authorized to make requisite statutory filings, if any, including
any forms with the relevant Registrar of Companies, as necessary, to give effect to the
Scheme and to complete the consequent transfer of the Debt to Rane (Madras)
Limited.

We hereby agree that the consent and authorisation provided hereby shall be binding
on our successors, endorsees, assigns, and holders in due course.

The consent provided in Paragraph 2 above shall be subject to the following conditions:

ICICI Bank Limited o Ahmedabad 33667777 e Andhra Pradesh 7306667777 e Beng

TU 33667777
e Bhopal 3366777 e Bhubaneshwar 3366777 e Bihar 8102667777 e

Regd. Office:"Landmark”,
Race Course Circle,

Vadodara 390 007, India

CIN: L65190GJ1994PLC021012
Website-www.icicibank.com

3366777 Chennai 33667777e Dehradun 3366777 eDelhi 33667777 « Ernakulam
3366777 e Gujarat 8000667777 e Gurgaon 3366777e Haryana 9017667777
e Himachal Pradesh 9817667777 e Hyderabad 33667777 e Jaipur 3366777
Karnataka B0B8667777 e Kerala 9020667777 e Kolkata 33667777 e Lucknow
3366777 e Madhya Pradesh 90986 67777 e Maharashtra 9021667777 ¢ Mumbai
33667777 e Orissa 9692667777 e Panaji 3366777 e Patna 3366777 e Punjab
7307667777 e Raipur 3366777 e Rajasthan 7877667777 e Ranchi 3366777 e Shimla
3366777 o Tamil nadu 7305667777 ¢ Uttar Pradesh 8081667777 e West Bengal

8101667777
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a) all our rights under the Debt and the Finance Documents remaining unchanged
and in full force and effect (except as we have otherwise specifically agreed
hereunder); and

b) making any requisite statutory filings, including any forms with the relevant
Registrar of Companies, as may be required to give effect to the Scheme.

6. We confirm that we are agreeable to sign such notices, affidavits, deeds and

agreements as may be required to give effect to the consents set out in this letter.

We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by the Company, our consent will also be required for dispensation of
the creditors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way
of affidavit. We hereby consent to, [forthwith OR within 10 (ten) working days], issue
and deliver to the Company such affidavit (duly stamped, executed, and notarized), in
such form as may be required by the Company in the future upon request (verbal or
written) without the requirement of any additional information to be provided to us or
formalities to be complied by the Company.

The Company may submit this letter to the stock exchanges, i.e., BSE, NSE, company
law tribunals, i.e. NCLT and other regulatory authorities, as may be required, to
evidence our consent/no objection to the Scheme and the transactions contemplated

therein.

This letter shall be deemed to form a part of and shall not be read in conflict with the terms of
the Finance Documents. Capitalised terms used but not defined herein, shall have the
meaning ascribed to such terms in the Request Letter or in the Scheme, as the case may be.

Thank you.

Yours faithfully,

ICICI Bank Limited

Al e

Authorised Signatory

ICICI Bank Limited

Regd. Office:"Landmark”,
Race Course Circle,

Vadodara 390 007, India

CIN: L65190GJ1994PLC021012
Website-www.icicibank.com

e Ahmedabad 33667777 e Andhra Pradesh 7306667777 e Bengaluru 33667777
e Bhopal 3366777 e Bhubaneshwar 3366777 e Bihar 8102667777 e Chandigarh
3366777 Chennai 33667777e Dehradun 3366777 e Delhi 33667777 » Ernakulam
3366777 e Gujarat 8000667777 e Gurgaon 3366777e Haryana 9017667777
e Himachal Pradesh 9817667777 e Hyderabad 33667777 e Jaipur 3366777
Karnataka B088667777 e Kerala 9020667777 o Kolkata 33667777 e Lucknow
3366777 o Madhya Pradesh 90986 67777 e Maharashtra 9021667777 » Mumbai
33667777 e Orissa 9692667777 e Panaji 3366777 e Patna 3366777 e Punjab
7307667777 o Raipur 3366777 » .Rajasthan 7877667777 ¢ Ranchi 3366777 e Shimla
3366777 e Tamil nadu 7305667777 e Uttar Pradesh 8081667777 e West Bengal

8101667777
14


16625
Text Box
14



Annexure - 1.8

Indusind Bank

Form of Consent letter

Ref no:RML/2024/NOC/Merger : 30/03/2024

To,
Rane (Madras) Limited

Dear Sir,

Re: Consent letter for the proposed scheme of Amalgamation of Rane Engine Valve
Limited (“REVL” or “Transferor Company 1”) and Rane Brake Lining Limited
(“RBL” or “Transferor Company 2”) with and into Rane (Madras) Limited (“RNML” or
“Transferee Company”) and their respective shareholders (“Draft Scheme”),
presented under Section 230-232 read with other applicable provisions of the
Companies Act, 2013

Sub: Your letter/ email dated 15/03/2024 (‘Request Letter’)

1. We refer to your Request Letter requesting consent/no objection in respect of the
Scheme.

2. Subject to Paragraph 5 below, pursuant to the Finance Documents and in terms of
paragraph A.2(k) of Part | of SEBI Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated
June 20, 2023 (as amended), we hereby provide our consent/no objection to the
Scheme and all transactions therein, and unconditionally confirm that the Company
may implement the Scheme and undertake all such acts and things as may be required
and expedient to give effect to the Scheme, notwithstanding the terms of the Finance
Documents.

3. The Lender is hereby authorized to make requisite statutory filings, if any, including
any forms with the relevant Registrar of Companies, as necessary, to give effect to the
Scheme and to complete the consequent transfer of the Debt to Rane (Madras)
Limited.

4. We hereby agree that the consent and authorisation provided hereby shall be binding
on our successors, endorsees, assigns, and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to the following conditions:

a) all our rights under the Debt and the Finance Documents remaining unchanged
and in full force and effect (except as we have otherwise specifically agreed
hereunder); and ‘

b) making any requisite statutory filings, including any forms with the relevant
Registrar of Companies, as may be required to give effect to the Scheme.

——

/ % N

QN0
Ly 3 N
Ty \r
‘2- (\J '\\\lltﬁ'%o/j'ﬁ
Zonal Office: Indusind Bank Limited, Old No.115, 116, New No. 34, G.N. Chetty Road, T. Nagar, Chennai - 600 017, India. }\\_h_ /;’_:';’
Tel.: 044-2834 6300, 2834 6314 Fax: 044-2834 6305 www.indusind.com '::zf;’;r“ %Y

Corporate Office: 8th Floor, Tower 1, One Indiabulls Centre, 841, 5.B. Marg, Elphinstone Road, Mumbai - 400 013, India. B 15
Tel.:022-2423 1999/ 3049 3999 Fax:022-2423 1998
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6. We confirm that we are agreeable to sign such notices, affidavits, deeds and
agreements as may be required to give effect to the consents set out in this letter.

7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by the Company, our consent will also be required for dispensation of
~ the creditors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way
of affidavit. We hereby consent to, [forthwith OR within 10 (ten) working days], issue
and deliver to the Company such affidavit (duly stamped, executed, and notarized), in
such form as may be required by the Company in the future upon request (verbal or
written) without the requirement of any additional information to be provided to us or
formalities to be complied by the Company.

8. The Company may submit this letter to the stock exchanges, i.e., BSE, NSE, company
law tribunals, i.e. NCLT and other regulatory authorities, as may be required, to
evidence our consent/no objection to the Scheme and the transactions contemplated
therein.

This letter shall be deemed to form a part of and shall not be read in conflict with the terms of
the Finance Documents. Capitalised terms used but not defined herein, shall have the
meaning ascribed to such terms in the Request Letter or in the Scheme, as the case may be.

Thank you.

Yours faithfully,

For INDUSIND BANK LIMITED

ILL%M

Authorised Signatory

16
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Annexure - 1.9

ID RBLBANK

apno ka bank

Form of Consent letter

Ref no: RBL/ NOC/RML/002/2024 27" March 2024
To,
Rane (Madras) Limited

Dear Sir,

Re: Consent letter for the proposed scheme of Amalgamation of Rane Engine Valve
Limited (“REVL” or “Transferor Company 1”) and Rane Brake Lining Limited
(“RBL” or “Transferor Company 2”) with and into Rane (Madras) Limited (“RML” or
“Transferee Company”) and their respective shareholders (“Draft Scheme”),
presented under Section 230-232 read with other applicable provisions of the
Companies Act, 2013

Sub: Your letter/ email dated 15" Feb 2024 (‘Request Letter’)

1. We refer to your Request Letter requesting consent/no objection in respect of the
Scheme.

2. Subject to Paragraph 5 below, pursuant to the Finance Documents and in terms of
paragraph A.2(k) of Part | of SEBI Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated
June 20, 2023 (as amended), we hereby provide our consent/no objection to the
Scheme and all transactions therein, and unconditionally confirm that the: Company
may implement the Scheme and undertake all such acts and things as may be required
and expedient to give effect to the Scheme, notwithstanding the terms of the Finance
Documents.

3. The Lender is hereby authorized to make requisite statutory filings, if any, including
any forms with the relevant Registrar of Companies, as necessary, to give effect to the
Scheme and to complete the consequent transfer of the Debt to Rane (Madras)
Limited.

4. We hereby agree that the consent and authorisation provided hereby shall be binding
on our successors, endorsees, assigns, and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to the following conditions:
a) all our rights under the Debt and the Finance Documents remaining unchanged
and in full force and effect (except as we have otherwise specifically agreed
hereunder); and
b) making any requisite statutory filings, including any forms with the relevant
Registrar of Companies, as may be required to give effect to the Scheme.

www.rblbank.com

o
RBL Bank Ltd.
Branch Office : 7th Floor, Bannari Amman Towers, No.29, Dr. Radhakrishnan Salai, Mylapore, Chennai - 600 004, Tamil Nadu, Tel : 044 - 46701111
Registered Office : 1st Lane, Shahupuri, Kolhapur - 416001, India | Tel.: +91 2316650214 | Fax : +91 2312657386 ]
CIN : U65191PN1943PLCO07308 . E-mail: customercare@rblbank.com 1 7
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6. We confirm that we are agreeable to sign such notices, affidavits, deeds and
agreements as may be required to give effect to the consents set out in this letter.

7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by the Company, our consent will also be required for dispensation of
the creditors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way
of affidavit. We hereby consent to, [forthwith OR within 10 (ten) working days], issue
and deliver to the Company such affidavit (duly stamped, executed, and notarized), in
such form as may be required by the Company in the future upon request (verbal or
written) without the requirement of any additional information to be provided to us or
formalities to be complied by the Company.

8. The Company may submit this letter to the stock exchanges, i.e., BSE, NSE, company
law tribunals, i.e. NCLT and other regulatory authorities, as may be required, to

evidence our consent/no objection to the Scheme and the transactions contemplated
therein.

This letter shall be deemed to form a part of and shall not be read in conflict with the terms of

the Finance Documents. Capitalised terms used but not defined herein, shall have the
meaning ascribed to such terms in the Request Letter or in the Scheme, as the case may be.

Thank you.

Yours faithfully,

For RBL Bank Limited == J
Authorised Signatory )

18
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Annexure - 1.10

Ref.: Axis/NOC/2024-25 ' Dt.:5th March,2024

To,

Rane (Madras) Limited
132, Maithri,

Cathedral Road
Chennai - 600086.

Dear Sir,
Kind Atth — Gnanasambandam. B, CFO

- Reg: Consent letter for the proposed scheme of Amalgamation of Rane Engine Valve
Limited ("REVL" or “Transferor Company 1") and Rane Brake Lining Limited (“RBL"
or "“Transferor Company 2") with and intfo Rane (Madras) Limited (“RML” or
“Transferee Company”) and their respective shareholders (“Draft Scheme"),
presented under Section 230-232 read with other applicable provisions of the
Companies Act, 2013 ' '

ub: Your lefter/ email dated <4th March, 2024>

1. We refer to your Request Letter requesting consent/no objection in respect of
the Scheme.

2. Subject to Paragraph 5 below, pursuant to the Finance Documents and in
terms of paragraph A.2(k) of Part | of SEBI Circular SEBI/HO/CFD/POD-
2/P/CIR/2023/93 dated June 20, 2023 (as amended), we hereby provide our
consent/no objection to the Scheme and all fransactions therein, and
unconditionally confirm that the Company may implement the Scheme and
undertake all such acts and things as may be required and expedient to give
effect to the Scheme, notwithstanding the terms of the Finance Documents.

3. The Lender is hereby authorized to make requisite statutory filings, if any,
including any forms with the relevant Registrar of Companies, as necessary, to
give effect to the Scheme and to complete the consequent transfer of the
Debt to Rane (Madras) Limited. ;

"~ 4. We hereby agree that the consent and authorisation provided hereby shall be
binding on our successors, endorsees, assigns, and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to the following
conditions:

a) all our rights under the Debt and the Finance Documents remaining
unchanged and in full force and effect (except as we have otherwise
specifically agreed hereunder); and

*\ 600 002 /.7
QoS
NS>

. Page 1-2
* Axis Bank Limited | Old no 2 New no 3 | Club House Road | Annasalai | Chennai 600002 oo
Chennai . Tamil Nadu . India 600002"

REGISTERED OFFICE : "Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden, A . . ' - -
Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-26409321 : ' ,v C D
CIN: L65110GJ1993PLCO20769 Website - www.axisbank .comMaharashtra . India 411004 y AXIS BAN K .
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b) making any requisite statutory filings, including any forms with the relevant
Registrar of Companies, as may be required to give effect to the Scheme.

6. We confirm that we are agreeable to sign such notices, affidavits, deeds and
agreements as may be required to give effect to the consents set out in this
letter.

/. We further note that, upon filing of the application to the jurisdictional NCLT for
sanction of the Scheme by the Company, our consent will also be required for
dispensation of the creditors meeting pursuant to Section 230(9) of the
Companies Act, 2013 by way of affidavit. We hereby consent to, [forthwith OR
within 10 (ten) working days], issue and deliver to the Company such affidavit
(duly stamped, executed, and notarized), in such form as may be required by
the Company in the future upon request (verbal or written) without the
requirement of any additional information to be provided to us or formalities to
pbe complied by the Company.

8. The Company may submit this letter to the stock exchanges, i.e., BSE, NSE,
company law fribunals, i.e. NCLT and other regulatory authorities, as may be
required, to evidence our consent/no objection to the Scheme and the
transactions contemplated therein.

This letter shall be deemed to form a part of and shall not be read in conflict with the
terms of the Finance Documents. Capitalised terms used but not defined herein, shall
have the meaning ascribed to such terms in the Request Letter or in the Scheme, os
the case may be.

Thanking You,

Yours faithfully,
For Axis Bank Ltd

\iﬂo Y g
o SO ' Authorised Signatory

» Page 2-2

" Axis Bank Limited | Old no 2 New no 3 | Club House Road | Annasalai | Chennai 600002
Chennai . Tamil Nadu . India 600002

REGISTERED OFFICE : "Trishul” - 3rd Floor Opp. Samartheswar Temple, Near Law Garden,

Ellisbridge, Ahmedabad - 380006. Telephone No. 079-26409322 Fax No. - 079-2640932 1
CIN: L65110GJ1993PLC0O20769 Website - WWW. .axisbank.comMaharashtra . India 411004
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Annexure - 1.11

B FINSEXV
BAJAJ

03-04-24

To,

Rane (Madras) Limited

Ganapathi Buildings,154(0.no.61),
Velachery Road, Velachery,
Chennai-600 042.

Dear Sir,

Re: Consent letter for the proposed scheme of Amalgamation of Rane Engine Valve Limited
(“REVL” or “Transferor Company 1”) and Rane Brake Lining Limited (“RBL” or “Transferor
Company 2”) with and into Rane (Madras) Limited (“RML” or “Transferee Company”) and
their respective shareholders (“Draft Scheme”), presented under Section 230-232 read with
other applicable provisions of the Companies Act, 2013

Sub: Your request letter dated 15-02-24
1. We refer to your Request Letter requesting consent/no objection in respect of the Scheme.

2. Subject to Paragraph 5 below, pursuant to the Finance Documents (which term shall mean
and include all documents executed between RML and Bajaj Finance Limited or executed by
RML or other obligors in favour of Bajaj Finance Limited, in relation to the credit facilities
granted to RML) and in terms of paragraph A.2(k) of Part | of SEBI Circular
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023 (as amended), we hereby provide
our consent/no objection to the Scheme and all transactions therein, and confirm that the
Company may implement the Scheme and undertake all such acts and things as may be
required and expedient to give effect to the Scheme.

3. The Borrower is hereby authorized to make requisite statutory filings, if any, including any
forms with the relevant Registrar of Companies, as necessary, to give effect to the Scheme
and to complete the consequent transfer of the debt to Rane (Madras) Limited.

4. We hereby agree that the consent and authorisation provided hereby shall be binding on
our successors, endorsees, assigns, and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to the following conditions:

alt our rights under the Finance Documents remaining unchanged and in full force and effect
(except as we have otherwise specifically agreed hereunder); and
a} keep BFLinformed at all times about the development related to the Scheme.

BAJAJ FINANCE LIMITED

www.bajajfinserv.in/corporate-bajaj-finance 2 1

4th Floor, Bajaj Finserv Corporate Office, mannagar, Pune - 411014. Maharashtra

Corporate Office Extn.: 3 Floor, Panchshil Tech Park, Viman Nagar, Pune - 411 014, Maharashtra, India u
Tel: +9120 7157 6403 | Fax: +9120 7157 6364
Registered Office: C/o Bajaj Auto Limited complex, Mumbai - Pune Road, Akurdi, Pune - 411 035, Maharashtra, India m a

Corporate ID No.: L65910MH1987PLC042961
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B FINSEV
BAJAJ

b) making any requisite statutory filings, including any forms with the relevant Registrar of
Companies, amendment/modifications to the constitutional documents within the
timelines prescribed under the applicable laws, as may be required to give effect to the
Scheme. These changes shall not adversely impact the interest of BFL.

6. We further note that, upon filing of the application to the jurisdictional NCLT for sanction of
the Scheme by the Company, our consent will also be required for dispensation of the
creditors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way of allidavit
in the form set out in Exhibit A to the Request Letter. We hereby consent to issue and deliver
to the Company such affidavit (duly stamped, executed, and notarized), in such form as may
be agreed between the Company and BFL in the future upon request (verbal or written)
without the requirement of any additional information to be provided to us or formalities to
be complied by the Company.

7. The Company may submit this letter to the stock exchanges, i.e., BSE, NSE, company law
tribunals, i.e. NCLT and other regulatory authorities, as may be required, to evidence our
consent/no objection to the Scheme and the transactions contemplated therein.

This no objection certificate is being issued without any risk or responsibility on the part of
Bajaj Finance Limited and without prejudice to the Company’s repayment obligations and
Bajaj Finance Limited’s rights under any Finance Documents executed with the Company or
other. This no objection is subject to the maintenance of the minimum asset cover, financial
covenants and the shareholding and management covenants by the Company as stipulated
by Bajaj Finance Limited in the sanction letter or any other Finance Documentation.

This letter shall be deemed to form a part of and shall not be read in conflict with the terms
of the Finance Documents. Capitalised terms used but not defined herein, shall have the
meaning ascribed to such terms in the Request Letter or in the Scheme, as the case may be.

Thanking you,

Yours faithfully,

For Bajaj Finance Limited

Ly

b WS
Authofized Signatory Authorized Signatory

BAJAJ FINANCE LIMITED

www.bajajfinserv.in/corporate-bajaj-finance 22

4th Floor, Bajaj Finserv Corporate Office, mannagar, Pune - 411014, Maharashtra

Corporate Office Extn.: 3" Floor, Panchshil Tech Park, Viman Nagar, Pune - 411 014, Maharashtra, India

Tel: +9120 7157 6403 | Fax: +9120 7157 6364

Registered Office: C/o Bajaj Auto Limited complex, Mumbai - Pune Road, Akurdi, Pune - 411 035, Maharashtra, India
Corporate ID No.: L656910MH1987PLC042961
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Annexure - 1.12

India EximBank

FORM OF CONSENT LETTER

Ref no: LOMG:RML:2024-25:PEFP-:10 April 04, 2024

To,
Rane (Madras) Limited

Dear Sir,

| Consent letter for the proposed scheme of Amalgamation of Rane Engine Valve
Limited (“REVL” or “Transferor Company 1”) and Rane Brake Lining Limited (“RBL"
or “Transferor Company 2") with and into Rane (Madras) Limited (“RML” or
“Transferee Company”) and their respective shareholders (“Draft Scheme”),
presented under Section 230-232 read with other applicable provisions of the
Companies Act, 2013

_Sub: Your letter/ email dated February 15, 2024 (‘Request Letter’)

1. We, Export Import Bank of India, a corporation established under the Export-
Import Bank of India Act, 1981 and having its Head Office at Centre One Building, Floor
21, World Trade Centre Complex, Cuffe Parade, Mumbai 400 005 (“the Lender”),refer
to your Request Letter dated February 15, 2024, requesting consent/no objection in
respect of the Scheme.

2. Subject to Paragraph 5 below, pursuant to the Finance Documents and in terms
of paragraph A.2(k) of Part | of SEBI Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated
June 20, 2023 (as amended), we hereby provide our consent/no objection to the
Scheme and all transactions therein, and unconditionally confirm that the Company
may implement the Scheme and undertake all such acts and things as may be required
and expedient to give effect to the Scheme, notwithstanding the terms of the Finance
Documents.

5 The Lender is hereby authorized to make requisite statutory filings, if any,
including any forms with the relevant Registrar of Companies, as necessary, to give
effect to the Scheme and to complete the consequent transfer of the Debt to Rane
(Madras) Limited.

4. We hereby agree that the consent and authorisation provided hereby shall be
binding on our successors, endorsees, assigns, and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to the following
conditions:

Page 1 of 2

&g U s1aet, 211 FoeT, faea sATaR dhew; Hepe, S WS, Harg 400005

Centre One Building, Floor 21, World Trade Centre Complex, Cuffe Parade, Mumbai 400 005. 23
Wﬁ?f/ Phone: +91-22 2217 2600 thea / Fax: +91-22-22182572

ATHATST / Website: www.eximbankindia.in, www.eximmitra.in éﬁﬁ/ Email: lomg@eximbankindia.in
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Continuation

a) all our rights under the Debt and the Finance Documents remaining
unchanged and in full force and effect (except as we have otherwise
specifically agreed hereunder); and

b) making any requisite statutory filings, including any forms with the relevant
Registrar of Companies, as may be required to give effect to the Scheme.

6. We confirm that we are agreeable to sign such notices, affidavits, deeds and
agreements as may be required to give effect to the consents set out in this letter.

7. We further note that, upon filing of the application to the jurisdictional NCLT for
sanction of the Scheme by the Company, our consent will also be required for
dispensation of the creditors meeting pursuant to Section 230(9) of the Companies
Act, 2013 by way of affidavit. We hereby consent to, within 10 (ten) working days],
issue and deliver to the Company such affidavit (duly stamped, executed, and
notarized), in such form as may be required by the Company in the future upon request
(verbal or written) without the requirement of any additional information to be
provided to us or formalities to be complied by the Company.

8. The Company may submit this letter to the stock exchanges, i.e., BSE, NSE,
company law tribunals, i.e. NCLT and other regulatory authorities, as may be required,
to evidence our consent/no objection to the Scheme and the transactions
contemplated therein.

This letter shall be deemed to form a part of and shall not be read in conflict with the
terms of the Finance Documents. Capitalised terms used but not defined herein, shall
have the meaning ascribed to such terms in the Request Letter or in the Scheme, as
the case may be.

Thank you.

Yours faithfully,

M@W\‘f@”g
(Meena Verma) 7. .
General Manager

Head Office, Mumbai

24
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STATE BANK OF INDIA

Rane (Madras) Limited,
“Maitri” No.132,
Cathedral Road
Chennai — 600 086.

CAG/ICHE/AMT-1/2024-25/ 2. 03 April 2024
Dear Sir,
NOC FOR THE PROPOSED SCHEME OF AMALGAMATION OF RANE ENGINE

VALVE LIMITED AND RANE BRAKE LINING LIMITED WITH RANE (MADRAS)
LIMITED

With reference to your letter dated 15.02.2024, on the captioned subject, seeking NOC
for the scheme of amalgamation, we wish to inform that the appropriate authority has
accorded its approval for the issuance of NOC for the Scheme of Amalgamation.

NOC for the Scheme of Amalgamation, in the desired format, is enclosed along with this
letter.

Please note that the issuance of NOC to the Scheme of Amalgamation is subject to
issuance of similar NOC for the said scheme by other secured lenders in the MBA.

Please acknowledge the receipt of this letter.

Yours faithfully,

Relation§hip Mgnager

Encl: NOC for the proposed scheme of amalgamation of Rane Engine Valve Limited
and Rane Brake Lining Limited with Rane (Madras) Limited.

& bank.sbi aniiuly sdsamil e @l Seer (09999) FITAE AT TYE ARET (09999)
® +9144 2857 6105 Saug serih, fsid g6 slipLid gt aw, famfer snfsr s
&= +91 4428576113 18/3, madlant] e siflug) sveme, 18/3, wmfr speiiafa =y

&2 cagchennai@sbi.co.in g, Gesianar - 600 008, T, T - 600 008.
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STATE BANK OF INDIA

Form of Consent letter

CAG/CHE/AMT-1/2024-25/2. 03.04.2024

To,

Rane (Madras) Limited,
“Maitri” No.132,
Cathedral Road
Chennai — 600 086

Dear Sir,

Re: Consent letter for the proposed scheme of Amalgamation of Rane Engine Valve
Limited (“REVL” or “Transferor Company 1”) and Rane Brake Lining Limited
(“RBL” or “Transferor Company 2”) with and into Rane (Madras) Limited (“RML” or
“Transferee Company”) and their respective shareholders (“Draft Scheme”),
presented under Section 230-232 read with other applicable provisions of the
Companies Act, 2013

Sub: Your letter/ email dated 15.02.2024 (‘Request Letter’)

i

We refer to your Request Letter requesting consent/no objection in respect of the
Scheme.

Subject to Paragraph 5 below, pursuant to the Finance Documents and in terms of
paragraph A.2(k) of Part | of SEBI Circular SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated
June 20, 2023 (as amended), we hereby provide our no objection to the Scheme and
all transactions therein, and unconditionally confirm that the Company may implement
the Scheme and undertake all such acts and things as may be required and expedient
to give effect to the Scheme, notwithstanding the terms of the Finance Documents.

The Lender is hereby authorized to make requisite statutory filings, if any, including
any forms with the relevant Registrar of Companies, as necessary, to give effect to the
Scheme and to complete the consequent transfer of the Debt to Rane (Madras)
Limited.

We hereby agree that the consent and authorisation provided hereby shall be binding
on our successors, endorsees, assigns, and holders in due course.

5. The consent provided in Paragraph 2 above shall be subject to the following conditions:
a) all our rights under the Debt and the Finance Documents remaining unchanged
and in full force and effect (except as we have otherwise specifically agreed
hereunder); and : 26
/m
W% :
@ bank.sbi sl sbsamn’ sl @i dmer (00999) FIHIE TET WYE WET (09999) CorpcrateAccouanmu _
@ +9144 2857 6105 3nug gand, Aaind gpéfl sl il ww, famfoy s s 3rd Floor, Sigapi Achi Nﬂd'ngm
& +91 44 2857 6113 - 183, miber) sl sraa, 18/3, whmfir waiafr Wt 18/3, Rukmini LakshmipkthiRoadl It -

B2 cagchennai@sbi.co.in a1gibyy, Gaaiener - 600 008, WHTL, S - 600 008. Egmore, Chennai - 500 008
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b) making any requisite statutory filings, including any forms with the relevant
Registrar of Companies, as may be required to give effect to the Scheme.

6. We confirm that we are agreeable to sign such notices, affidavits, deeds and
agreements as may be required to give effect to the consents set out in this letter.

7. We further note that, upon filing of the application to the jurisdictional NCLT for sanction
of the Scheme by the Company, our consent will also be required for dispensation of
the creditors meeting pursuant to Section 230(9) of the Companies Act, 2013 by way
of affidavit. We hereby consent to, [forthwith OR within 10 (ten) working days], issue
and deliver to the Company such affidavit (duly stamped, executed, and notarized), in
such form as may be required by the Company in the future upon request (verbal or
written) without the requirement of any additional information to be provided to us or
formalities to be complied by the Company.

8. The Company may submit this letter to the stock exchanges, i.e., BSE, NSE, company
law tribunals, i.e. NCLT and other regulatory authorities, as may be required, to
evidence our consent/no objection to the Scheme and the transactions contemplated
therein.

This letter shall be deemed to form a part of and shall not be read in conflict with the terms of
the Finance Documents. Capitalised terms used but not defined herein, shall have the
meaning ascribed to such terms in the Request Letter or in the Scheme, as the case may be.

Thank you.

Yours faithfully,

Authorised Signatory
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