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S DINAKAR
New Delhi, 25)une

ntil yesterday,

very few had

heardof GP

EcoSolutions,

adistributorol
solarinvertersand panels.
‘The Noida-headquartered
GPEcodistributessolar
panelsmadeby Chinese
behemoth LongiSolarand
Saatvik Green Energy, and
inverters from Sungrow and
anin-housebrand Invergy.
Onaturnover of101 crore, it
madeanet profitof33.7crore,
accordingtoits website,
whereit lists Decpak Pandey
and Anju Pandey asdirectors
ontheboard.

This Monday, GPEco
listed at 3375, a fourfold jump
over the fixed price band of
394.Theinitial public
offering (IPO) was
oversubscribed 856 times.
“Foranissue of31crore, the
public gave16,624 crore. It
was an overwhelming
response,” said Kulbhushan
Parashar, founderand
director of Corporate Capital
Ventures, which hassteered
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investment officer of the
company. Varuniscurrently
fundingcapexvia private
cquity —hesayshecloseda

Source: Company info, brokers

Followingastocksplitof 1:5, it
trades at¥1,963 —the 52-week
low was157and the high
33037 —alsoreflectingthe
volatility inherentin these
stocks, with asmall equity

toenablesmaller companies
togototheboursesdirectly.
CEOofSunkind Fnergy, a
solar EPC company, Gupta
planstooffer shares by the
end ofthe first quarter of next

base. year, timing hla marke[ entry
Sehgal par tothecommis his
boomto protective 600MW solar module
governmentpolici the ionunitcosting?100
Approved Listof Models & crore. “See, the thingisthat
Manufacturers(ALMM), wherelam right now, the

threesu stulsolar [POs, which have kept Chinese
includingthe GPEcoone, solar panel producersout,
sincelast August. andgiven Indian

The humongous response manufacturersthe
tothestockof asmall, confidencetoinvest. “This

nondescript distributor of
solar panels, lackingthe
altractiveness of Paytm or
Ola, reflects the prevailing
crazefor ings

that. inthisline of

The humongous response to the stock of a small, nondescript distributor of
solar panels reflects the prevailing craze for such offerings on Indian bourses

(ALMM)isthebackbone of
theindustry. This should
continue. Itisvery, very
important,” he says.

shareandwas Someofth

Also, New Delhi'ssuccess

onIndianbourses.
“Thisisnotacyclethat
willend verysoon.It'sa
necessity because we cannot
runon thermalall ourlife,”
says Parashar, when asked if
therenewableboomwill
fizzle outlike previous
dotcomand ITbooms.
Parasharmakesa
conservaliveestimate of at
leastz50,000 crore that
small-and medium-sized
companies inthe solar
universe will raise viaIPOs by
2030.
“Thereisabigcrazeinthe
industry, nodoubtaboutit,”
says Ashwani Sehgal,
president of the Indian Solar
Manufacturing Association
(ISMA). “Iwouldsayit'sa
good thing, because the

businessistremendous,” he
adds.

Sehgal had first-hand

experience carlier this year of

oversubscribed 176 times.
Thestockisnowtrading at
32,579.

renewable IPOsin the past
year includethe Indian
Renewable Energy

D Agency’s,

Suchunparallele

i forsolar
offerings. His firm Alpex
Solarwas oncof the firstsolar
IPOsto in2024

aluatio ignited the
PO market for small-and
o imod

whichraised32,150croreata
priceband 0f30k32in

leading toasurg

toraise¥74.5croreatan offer
band of109115. The IPO,
issued toadd manufacturing
capacity, was oversubscribed
324times, garnering16,062
crore. Itgot listed at 3329, and
isnow trading at887.
Revenuesjumped 121 per
centinFY24t0404crore
‘while net profit increased by
680 per cent to29.05crore.
In August 2023, Oriana
Power, a provider of solar
energy solutions, lead-
managed by Parashar's firm,

raise Ocroreata

and

pri OfR115118 per

in o[ferm),s thoughthe
overallamount raised isstilla
smallportionofthe total
amount mopped up through
IPOs. India’s PO market
amassedatotal of $24billion
through791POsinthe
January-March quarter of
2024, according toEY’s
Global IPOreport. That
compares o220 PO deals for
theentire 2023, raising $6.9
billion. Typically, the funds
raised fromthese [POs are
used toclearloans or investin
new facilities, accordingto
company prospectuses.

2023 (thestock
tradesat189). Twoother
issues fromSterlingand
Wilson Renewable, and KPI
Green Energy raisedR15
billion and3billion,
respectively, viaQualified
Institutional Placementsin
mid-December toreduce
debt,amongothers. Tn
August 2023, Suzlon Energy
raised20billion to pay off

fundraising of 38 billion

ininvitingbids for arecord 70

valuation that I might get
would be 8x-10xifT
approached private equity,”
says Gupta. "ButinanIPO, 1
might begettingaround 18x-

Proceeds Offer  Today Issue billion dollarsin fundingin

(intcrore) rate(¥) price(f)  month January and planstoraise
IREDA 2,150 190 Nov'23 anotherbillion dollarssoon,
Oriana Power 59.7 115 2,580 Aug'23 counting the governmentsof
Suzlon Energy 2,000 NA  54.7 Aug23 the(Us Indla andNorway,
MWGITENGT__ AR070] NA WEEIB5) Dec’Z3 Bankamong his backers. For
Sterling &Wilson now, heistakingthe private
Renewable 1,500 NA 735 Dec'23 equityrouterather than
KPI Green Energy 300 NA 1,757 Dec'23 approachingthe market
InoxWind Energy 800 NA 143 0ct'23 directly.
Alpex Solar 74.5 109 931 Feb'24 "y

- Lnergy’s founder Akash

GPOEGD 308 b 375 Jun'2h | gaughikarewilingtowaic
Waaree Energies 3,000 Pending beforear ingthe
Vikram Solar 1500 Pending market inabidtoboost

valuations.

GoodEnoughissetting up
a7GWhbattery
manufacturing plantinthe
first phasein J&K at an
investment of160 crore, self-
fundedandexpected tobe
commissioned by October.
The plant wil eventuallybe
scaled upto 20GWh by 2026,
hesays.

“Asafounder, whatis
mostimportanttousis
equity. Wewouldliketo
preserveitaslongas
possible,” says Kaushik, an
aerospaceengineer, adding
thathe’s notconsideringan
1POforthenext three years.

20x.Also, you
control overyourcompany,
thatisthemajor thing,” he
adds.

U Territory
However, allisnotrosyin
solarland, nor does the wind
alwayssend%cnol air.The

Parasharagrees: “Thereis
lessdilution here. They take

through theconts ake there.In
ofitssubsidiary. projectsin FY241i: the pris I market,
Biggerofferingsarcinthe tocchointheambitionsof thccampany 'svaluation
offingled by Waaree, India’s i ingthe but the promoter
biggest maker of solar country’ssolaruniverse,with | becomessmaller.”
modules, which filed foran thebooming PO market “Wewercapproached by
1POin December 2023 t i he ityanumber of
30billiontoscaleup government's500GW ume; butwe found that [IPO
manufactureofsolar panels. renewables target. The isamuchbetter option,

VikramSolar, one of India’s
largest solar panel
manufacturers, plansto
makea[reshissue of shares,
reported tobe ofaround20
billion.

‘Waaree hasbeen guided
bythereturnsgenerated by

Ri8billioninloanobligations,
and IndiGrid, India’s firstand
largest InvITin the power
transmission sector, raised
107 billion the same year for
debt reduction.InoxWind
Energyin October 2023

itsunit Waar

Technologics, asolar EPC
provider,inwhichitholds
74.5 per cent. “Returns have
been phenomenal,” says
Dilip Panjwani, CFO of the
solar EPCcompany.

buildout requires
investmentsof $300 billion,
industry officialssay.

IPOsfavoured overPE
‘Theblooming of India’s PO
market hasgiven confidence
tofounderslike Hanish
Guptatoapproachthe
marketdirectly instcad of
dilu[ilmvalua[ions and

because ultimately you have
togothrough publicoffering
only, evenafter private
equily,” Sehgal says, adding
thatlisting gives onealot of
value.

SAEL, asolarmodule
manufacturer and developer,

territor with
pocketsof darkness. Like
many new-agestocks, one
cannotread muchintothe
share priccofa WRT, oraGP
Eco, oran Oriana fromthe
perspectiveof returns,
carnings or price-carning
ratio.

“There's acraze for
renewablestocks,” says
Vidhya Murtti, a Hyderabad-
‘based marketing director for
real estate firm Viya Ventures
andan active retail investor.
Butsomecompaniesindulge
inround-tripping, he rues.

“Isebehti Gangamein
haathdhonabolte hain,”

Securities.

A
TATA POWER
(Corporate Contracts Department)
Sahar Receiving Station, Near Hotel Leela, Andheri E), Mumbai 400 059, Maharashtra, India
(Board Line: 022:67173917) CIN: L28920MH1919PLC000567

NOTICE INVITING EXPRESSION OF INTEREST

The \pany Limited (MPL), a Joint Venture
between Tatz Povier and DVC invi the following
jobs at the Maithon Themal Generating Station of MPL located at Maithon, Dhanbd,

Jharkhand
1. Annual Maintenance Contract of Captive Railway System Comprising of Railway

In-Li
2. Annual Maintenance Contract of Captive Railway System Comprising of Railway
Signaling & Telecommunication (S&T). (RefNo CC25RRMO11)
Details of pre-qualification requirements, bid securiy, purchasing of tender document
etc. may be downloaded from the Tender section of our website (URL:
" ).

the tender may submit their Expression of Iterest along with the tender fee fo issue of bid
¥ July 2026,

MAITHON POWER LIMITED
Manhon Power ud Vlllag
PO Bar 28205, D

h:
NOTICE INVITING EXPRESSION OF INTEREST

“The Maithon Power Limited nvies expression of interest from elgiole vendors for e
following package:-
Medical services at MPL Plant & Township OHC, Maithon Power Limited, Jharkhand
in Plant MPL at 2 X 525 MW Maithon Power Limited (MPL), Jharkhand - India.
For deails of pre-qualication requiremens, bid security, purchasing of tender
document etc., please visit Tender section of our website (URL:
)

Eligible vendors wiling to participate may submit tei expression of interest along with the

pendas mucha: Parasharsays, adding: “Asa
335,000 crore by December scctor, when itis growin
2026todevelop7GW of thereisalsoalot of grass. So,
ityandbuild | therewillbesuch
venture capitalists, with: [hL 2.5GW of module possibilitics.”
< i ay! Invests dbankers
ofIndia(Sebi) relaxmgrules Varun Gupta, chief must dotheirresearch well.

5’.’3" KERALA WATER AUTHORITV
‘e-Tender Notic:

ISEIPHCITSRIZ024-25

ARUT AMAUT 5.0 Wadakicanchery Municpalty. Augmentation of sisting WSS/

Replacing 250m, 150mm, 0 AC pipes with 250mm DI, 160mm, 110mm,
C pipes. Pipline Work.

END, e 150,000/

Tender fee: Rs. 8,850/

Last Date for submiting Tender: 04.07.2024 03:00:m

Phone: 0487-2423230 Website:

Suerintending Enginser

KWA-JB-GL-6-104-2024-25 H Circle, Thrissur

MAITHON POWER LIMITED
(Contracts Department)
Maithon Power Ltd, Villag Dambhul
PO Barbindia, PIN-828205, District-Dhanbad

NOTICE INVITING EXPRESSION OF INTEREST

The Maithon Power Limited inviles expression of interest from eligible vendors for the.

tenderfee forissue of bid documentlatest by 3" July 2024.

INSILCO LIMITED

(Under Voluntary Liquidation wef 25.06.2021)

CIN: L34102UP1988PLCO10141

Reg. Offce - B-23, Sector 63, Noida, Utar Pradesn - 201301,

NOTICE OF POSTAL BALLOT
imited (the Company')

RANE BRAKE LINING LIMITED

CIN: L63011TN2004PLC054948
Regd. Off : “Maithri”, No. 132, Cathedral Road,
Chennal 600086. Tel.: 044 - 2811 2472/ 73
Website: www.ranegroup.com | E-mail: investorservices@ranegroup.com
PUBLIC NOTICE - 19" ANNUAL GENERAL MEETING
Notice is hereby given that the 19° Annual General Meeting (AGM) of the members of
Fane B Lirig Limig (1 Company") will be held on Monday, July 22, 2024 at
14:00 hrs (IST) through Video Conference (VC) / Other Aucio Visual Means (OAVM).
The Ministry of Corporale Al'alrs ( MCA") vide its circular daleﬂ Se;')(t;'mger 25, 2023

10, 108, and atner itany, 013 (“Act!

014 ("Rules”),
the Securiies and Exchange Board of Indi (Lsting Obligations and Disclosure

read with p (G through
07 "SEB) ) Vi

Regulatons, 2015 ("SEBI Listing Regulations") and the Secrearal Standard on Generl Meetngs
issted by the Insttte of Company Secretaries of India (*Secretarial Standard®), and any other
applcable |

Apri 13, 2020, No.
09/2023 dated September 25, 2023 issued by the Ministry of Corporate Affars (*MCA") (hereinafier

dated October 07, 2023 fas also provided relextion for d\sg'alch of hard copy of the

Accordingly, the 19 AGM of the Company wil ve/
bisiie may b s toudh volng by oo e n camalance
o iasiaw(3oplabe crodar and o rousions f o Compancs At 2013 (e ),

on, whose name is recorded in the register of members or in the register of
benebc\al owners maintained by the dew&w{\es as (:n the cut-off date i.e. Monday,

collectvely efered to a5 "MCA Circulars"), the Company has sent on Tuesday, 25" June 2024, the | July 15, acily of ting! or voting at the
Posta Ballot oal Gl ipany y (Ingia) Limited (CDSL) for
Company, it ie. remot q i
Wednescay, 19" June 2024 being the cutoff date for seeking the approval of the Members of the | [ the AGM.
peny y

(FCS No.
187

jons of Section 108 of the Act, Rule 20
of Companies 1Managemem and Administration) e 20T and L1 6DA
Annual Rgport for Y 2023-24 and Notice o te 19 AGH are being sent n dlecifonic

2388), 0n
votingprogess i a far andransparent marner.

Interms of

has been sent by ema to those Members whose emil addresses e regitered wih the Company/

/Registrar and
Transfer Agerts or wth the Dsposrwry Participant(s). The above documems wil be
made available on the websie of the Company at www.anegroup.com, the websites of
BSE Limited at wwwbseindia.com, Netional Stock Exchange of nda Lmied &

Theinsicions o enersfor et g aeasurdor

The Specil b
remole eoing

o 2% MST)
[ Thursday, 25"
i Thecutoffdate,

Change in the Managerial Personnel:

Personnel of Sundaram Asset Management Company Limited.
close of business hours of June 23, 2024 (“Effective Date”).
(“Effective Date”).

the Sundaram Mutual Fund stands modified as above.

Information will remain unchanged.

Place: Chennai
Date: June 26, 2024

Bus Service from Township to Plant in all Shit, Maithon Power Limited, Jharkhand
in Plant MPL at 2 X 525 MW Maithon Power Limited (PL), Jharkhand - India.
For details of pre-qualification requirements, bid security, purchasing of tender
document etc., please visit Tender section of our website (URL:
hitps:/www.tatapower.comitenderitenderlst aspx).
Elgie vendors wiling o partiipate may submit thei expression of inerest along with the
tenderfee forissue ofbid documentlatestby 3 July 2024,

Notice - cum - Addendum to the Scheme Information Document / Key Information

Memorandum / Statement of Additional Information to the schemes of Sundaram Mutual.

The unitholders of Sundaram Mutual Fund (“SMF”) are requested to take note of following changes in the responsibilities of Managerial
1. Mr. Sunil Subramaniam has stepped down as Managing Director of the company on attaining the age of superannuation w.e.f. the
2. Mr. Anand Radhakrishnan, Chief Executive Officer, has been elevated as Managing Director of the company wie.f June 25, 2024
Accordingly, their designation appearing in Section ‘Information on Key Personnel’ of the Statement of Additional Information (“SAI”) of
All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of Additional

This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) / Statement of
Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

For Sundaram Asset Management Company Ltd
R Ajith Kumar
Company Secretary & Compliance Officer

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)

Corporate Office: Ft & 2nd Floor, Sundaram Towers, 46, Whites Road,
0)

£
2

yapettah, Chennai-
Contact No. (India) [seo 425 7237, (NRI) +91 40 2345 2215
x: +91 44 2841 8108. www.sundarammutual.com

ostry Pariiant(s) The leckoni cspech of Notco o the Posia Balotand s Explanatry Fa

s beramoy et on 25 o 2054 andngohy com and CDSL webie 2t CIN: U93090TN1996PLCO34615 Regd. Office:  No. 21, Patullos Road, Ehennar 630 003" z
o e herey : .
SE81Ciculrs. () The remots e-voting szydzgﬂz'wzﬂces on Fr";'vv July 18, 2024 (0%:00 s 1ST) Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.

(i) During this period, existing members and persons who have acquired shares and
bﬁcome‘ members of the Company after the dlspa|ch of notice, mlm:\g shares either in
physic: e cut-of

cast their vole e\eclmﬂ\cally on the business set forth in the notice of (he AGM mmqu

19" June 2024,
physical mod

add ided inthe Notice ofthe Postal

Balol.

and the website of BSE Limited at wunwbseindia.com. The Notice of the Postal Ballt s also|

Company, may register ther emal address by sencing scan copy of a signed request leter

mentioning your
selaleted copy of the PAN ad any dosumet such s Drvng Lienc, Passpor, Bark
Stalement, AA

_ addresswiththeirDepostory Paticipan.
vl

(i) Members who have cast their vote by remote e-voting prior to the AGM may attend /
pamtlpate in the AGM through VC / OAVM but shall not be entitied to cast their vote

uv; "Meombers may access the GDSL c-vofing system at the weblink:

tps:/jwwwevotingindia.com under shareholders / members login. The same fink is
vald fo oning the AGH o the meeting cay. The detaed instuclons o the remote
e'vonn £ss,

UNDARAM MUTUAL

Sundaram Finance Group

Change in the address of Customer Care Center:

Investors / Unit holders are advised to take a note of the address of the Customer Care Centre of KFIN Technologies Limited as stated below,
which is an official point of acceptance of transactions for the Schemes of Sundaram Mutual Fund

Notice-Cum-Addendum to the Scheme Information Document (SID) and
Key Information Memorandum (KIM) of Schemes of Sundaram Mutual Fund (‘Fund')

m ko mamoes whoso el s ars ot registered with the deposiories for
abtaining login credortials for e-voting are requested to send required detai's and
gocuments as doscrived in the Notico to Company's e-mail D

(1ST) 025" July 2024
NSDL inmedalely rrsater and il ot be alowed hsyom the i cle and tme Durg s

om or to RTA's e-mail ID. smams@lmegmedmma com
S” M Bl Srghar.racting Compny Secetry (CS1 Membas 0.5 5660,

I date 70,16 lune 2004, shal cot o e Setvorcaly. Toe i s vl oo be]

's. AK. Jain & Associates, Company Secretaries, has been ay&olmed as the

Seruti mzer g'pr inafairand

Existing Address

New Address

Effective Date

KFIN Technologies Limited

D No :46-23-10/A, Tirumala Arcade, 2nd Floor,
Ganuga Street,Danavaipeta, Rajahmundry - 533103,
Andhra Pradesh. Contact: 0883-2442539

KFIN Technologies Limited,

D.No: 6-7-7, Sri Venkata Satya Nilayam, Ist Floor,
Vadrevu vari Veed|
Andhra Pradesh. Contact: 0883-2442539

01-July-2024

Ihi, T - Nagar, Rajahmundry - 533101

date,

itsubsequenty.
esolution, f approved,

25" S 2024, Tog conslte el of o voing i o decrod an

nounced by the

Chaiperson or any person aulhorised by Chairperson, on or before Saturday, 27" July 2024. The
said el wil e posted on he Compny's Websi .., wwnwinsicoindi.com, website ot
depository .

renip iy

e-votng user manual

orcall on £ 02 - 4686 7000 and 022 - 2489 7000 of send a request Ms. Pallavi Mhalre, Senior
Manager, atevoling@nsel.com

For Insilco Limited

(Under Voluntary uqulankm)

Date : 25th June, 2024
Place : Palwal, Haryana

i Varsney
‘Company Secretary and Compllance Officer

transparent manner.
(i mandate for receivi in heir bank
accounts through Electronic Clearing Service (ECS) with their respeciive Depository
Pasigrts ForDomat olinge)/ A orComoany (o prysiclolings) nor ooro
the cut-off date Monday, July 15, 2024. TDS will be deducted in accordance with the
Income TaxAct, 1961, wherever applicable.

) Shaoholar o v ot 1pdtd e KYG dtals are rauested o gt
emailand other s with their demat holding) or

AIA uorphyslca\ olding).

For any query) claification or issues regarding remote e-voting / e-voting during the
AGM, you may refer the Frequently Asked Questions (‘FAQS") and e-voting manual
available at www.evotingindia.com, under help section or write an email to
helpdask evoting@cdsindia.com or contact Mr Rakesh Dalvi (Senior Manager, CDSL)

inthetollfree no. 180022 55 33. (By order of the Board) Fax: +91 44 2841 8108. www.sundarammutual.com
For Rane Brake Lining Limited| | CIN: U93090TN1996PLC034615 Regd. Office: No. 21, Patullos Road, Chennai 600 002

Place : Chennal Venkatraman N N

Date : June 26, 2024 Company Secretary | Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.

will remain a

Place: Chennai
Date: June 26, 2024

All other terms and conditions of the Scheme Information Document(s) / Key Information Memorandum(s) / Statement of Additional

This addendum forms an integral part of the Scheme Information Document (SID) / Key Information Memorandum (KIM) / Statement of
Additional Information (SAI) of the schemes of Sundaram Mutual Fund as amended from time to time.

For Sundaram Asset Management Company Ltd
R Ajith Kumar

For more information please contact:
Sundaram Asset Management Company Ltd
(Investment Manager to Sundaram Mutual Fund)

Corporate Office: 1st & 2nd Floor, Sundaram Towers, 46, Whites Road,

Company Secretary & Compliance Officer
E

Royapettah, Chennai-14
Contact No. (India) 1860 425 7237, (NRI) +91 40 2345 2215
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