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Strong volumcs Icad to
Page Industrics’ upgrade

Innerwear major expected to continue strong show into FY27

RAM PRASAD SAHU
Mumbai, 0 July

Robust demand, price hikes, and
premiumisationarelikely torub off
on volume growth and realisations
for innerwear major Page Indus-
tries. Though volume growth was
4 per cent in FY26, Page ended the
financial year (Q4FY26) with a
volume uptick of 10.4 per cent.

Analysts expect the company to
continuethestrongshowintoFY27.
‘Though prospects for the current
year have improved, valuations are
on the higher side. The stock is up
11 per cent over the past three
months. Most brokerages hint at a
strong volume/realisation trajec-
tory for FY27. Kotak PCG Research
believes that gains for thecompany
in the current financial year will be
led by faster growth in the women’s
and athleisure categories.

Further  realisations  are
expected to improve led by price
hikes and improving mix. Double-
digit volume growth, coupled with
realisation ~ improvement, is
expected to drive mid-teens rev-
enuegrowthin FY27.

The brokerage has increased its
revenue estimates for FY27-20 by 5-
7 per cent and earnings per share
Pprojections by 2-4 per cent.

Though it is bullish on the out-

Ahead of benchmark

— Pagelndustries — BSE200

The brokerage points out that
recovery in volume growthisled by
structural factors and outperform-
ance by the exclusive branded out-
to multi-brand
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100K, t] I sell rating
as Page Industries is trading at
45 times its FY28 earnings esti-
‘mates which they consider tobe on
the expensive side.

It has, however, changed its
estimates given higher revenue
grow[h forecasts with its target
price increasing to 337,000 from
34,500 earlier.

‘What should help the company
improve its growth and market
share is the consolidation in the
market, resulting inlower competi-
tive pressures.

Several brands, according to JM
Financial Research, either exited
general trade, reduced geographic

and marketing spends amid profit-
ability pressures.

This created incremental head-
room for category leaders like Page
togainshare, led by stronger supply
chain, distribution network and

let:
outlets and distributor channels.
This bodes well for the |
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Steps to avoid costly carly
cxits from insurance policy

SANJAY KUMAR SINGH
& KARTHIK JEROME

Lifeinsurersare paying out almost

the following year, they may
surrender the policy,” says
Deepesh Raghaw, Sebi-regis-
tered investment advisor,

asmuch to who aban-
don their policies as to those who
see them through. According to
the Reserve Bank of India’s Finan-
cial Stability Report, surrenders
and withdrawals accounted for
38.3per cent of payouts in 2025-26,
against 36.9 per cent for maturity
claims. The narrow gap points to
premature exits becoming a wide-
spread phenomenon.

‘Why policyholders exit early
Most early exits are from
traditional policies. “Policy-
holders sometimes conclude

lan.

Utilise free-look

period properly

m Use free-look period to
confirm that the policy suits
your financial needs and
long-term goals

= Review the benefits
and exclusions

® Understand premium
commitments, tenure,
surrender provisions

= Cancel within the free-look
period if policy does not meet
your requirements

insurance is the main product

miums  remain  affordable
throughout the tenure by com-
paring them with their regular
cash flows. Avoid rushed pur-
chases during the tax-saving
season. “Donot purchase a policy
merely because of tax benefits or
a persuasive sales pitch,” says
Aditya Mall, appointed actuary,
Generali Central Life Insurance.

Policyholders facing afforda-
bility issues should get a cost-
benefit analysis done. “The
analysis should compare
continuing the policy with
reinvesting the surrender value
and future premiums,” says
Maheshwari.

Buyers may also exit when a most people need,
product, particularly a Ulip, when dependants rely on the
performs poorly. buyer’sincome.
Those seeking attractive
Early exits are costly long-term returnsshould avoid
A traditional policy may yleld lradmonal plans. They may offer
nothingifit pre- protection

miumshave been paid. ‘The buyer
may receive only a portion of the
premiums paid even after holding
atraditional policy for five or seven
years,” says Raghaw.
Ulips have a five-year lock-in

but usually offera less painful
exit. “Ifa polncyholder exitsaUlip

with term insurance. They invest
primarily in fixed income, which
locks buyers into low re[ums for

Verify

Confirm whether the policy
requires a single premium or
recurring payments. Higher com-
missions on  regular-premium
plans may encourage mis-selling.
The policy document states the
premium structure on its first
couple of pages.

years. Uli
chingbetween debt and equity.
However, investors cannot with-
draw duringthe first five years,
evenifthe funds perform poorly.

after hat these policies k-in ends, the pro- Buyers who do not need life cover
offer little value,” says Renu ceeds. arelmnslerred toalow- must still bear mortality charges.
Maheshwari,  Sebi-registered  return fund (th The absorba
investment advisor, co-founder  policy fund, which pays a mini- substantial part of anelderly
and principal advisor, Finscho- ~mum guaranteed return of buyer’s premium.
larz Wealth Managers. 4 per cent per annum). The Deferred annu:ues aregen-

£ mis-sell

In addition to volume growth,
the Street will alsofocus onthe mar-
gins. The pressure on the raw
material could recede in the near
term as cotton prices have come
down from $85 to $76 per pound.
During Q4, inflationary pressuresin
key input costs, particularly cotton
and other raw materials, had
remained elevated.

The company, however, mi
gated the impact through strategic
sourcing initiatives, supply chain
optimisation measures, operational

brand Thy i
also expected to see traction in the
e-commerce segment which now
contributes 15 per cent of revenue.
Goldman Sachs Research, too,
has upgraded the target price to
348,000 from ¥45,000. This is on
the back of price hike taken in May
and expectation that volume
growth momentum is likely to sus-

improvements, and

selective pricing interventions.
Operating profit margms came

inat208percentand

g
sometimes prompts buyers to
drop unsuitable policies. Agents
may present a multi-year pre-
‘mium policy as a single-pre-
‘mium product. “A buyer may be
told that they need to pay alarge
premium only once. When asked
to pay the same amount again

proceeds can

er
five years,” says Maheshwan

Match product to needs

Understanding a product and
assessing its suitability improve
the chances of staying invested.
Use life insurance mainly to cover
risk, not to seek returns. Term

erally rapid, long-
term corpus growth. Immediate
annuities can provide lifelong
retirement income and may be
useful when bought duringa
high-interest-rate period.

Check premium affordability
Buyers should ensure that pre-

T liquidity
restrictions

Beaware of a product’slock-in.
“Maintain a separate emergency
fund for short-term liquidity
needs,” says Mall. Do not assume
that money in an insurance
product will be accessible
‘whenever required.

Protect yourself

from mis-selling

Seek professional advice if

you cannot evaluate a product

independently. Prefer a fee-

charging adviser toone who

earns product commissions.
“Donot purchase a policy

under pressure or merely to

meetatax deadline,” says Mall.

LPT withdrawal terms relaxed: What to know

The Employees' Provident Fund
(EPF)Scheme, 2026, simplifies.
withdrawal rules but does not allow

b'\snspom(s(bps)year on-year (Y-0-
Y)and 214 bpsor ialbasis.

savings. The new ﬁamework redu-

o lhree broad heads and aims to

In spite of plans to increase
investments in and

marketing, the company reiterated
its long-term operating profit

hile protect-
ing members’ retirement corpus.
Members cancontinuetowith-

draw EPF savings for eligible pur-
poses such as medical treatment,
education, marriage and housing,
subject to prescribed conditions.
In many cases, full withdrawals
of the eligible balance are per-
mitted, although members are
generally required toretain at least
25 per cent of their total contribu-
tions in the EPF account.

Keychanges

Three broad categories: Essential
needs, housing needs and “special
circumstances” replace multiple
withdrawal categories.

Simpler claims: The application
process has been streamlined
with minimal documentation

in many cases.

are allowed, depending on
ity and available balance.
Retirement safeguard: Members
generally need to maintain at
least 25 per cent of total contribu-
tionsin their EPF account.
Longer wait for final settlement:
Employees leaving ajob before
retirement must now generally
beunemployed for 12 months,
instead of two months earlier,
before becoming eligible for

Greater flexi i il

presence or cut back discounting  tain, goingahead.

margin guidance of 19-21 per cent.
Read full report here: mybs.infg7fYaH
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EEE RANE (MADRAS) LIMITED
=== (Gorporate [dentity Number: L65993TN2004PLC052856)
Registered Office:"Maithri", No, 132, Cathedral Road, Chennai - 600 086
fe-mall

[Tel: 044-28112472 / 73]
PUBLIC NOTICE — 22"’ ANNUAL GENERAL MEETING
Notice s hereby given that the 22 Annual General Meeting (AGM) of the
members of Rane (Madras) Limited (‘the Company’) will be held on Wednesday,
August 05, 2026 at 14:00 hrs, (IST) through Video Conference (VC) / Other

AudioVisual Means (OAVM)

The Ministry of Corporate Affairs ('MCA') vide ts circular dated September 22,
2025 read with previous circulars in this regard have permitted the holding of
the AGM through VC / OAVM mode, The Company has sent the notice along
with the weblink 1o access the Annual Report of the Company for FY 2025-26
only through electronic mode, to those members whose emall addresses are
registered with the Company / Registrar and Share Transfer Agent (RTA) /
Depositories / Depository Participants (DP).

Further in compliance with Regulation 36(1)(b) ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Company Is also sending
physical letters to shareholders whose email addresses are not registered with
the Company / RTA / DP providing the weblink from where the Annual Report for
2025-26 can be accessed on the Company's Website.

Accordingly, the 22 AGM of the Company will be convened through VC/OAVM
and the bus may be transacted through voting by electronic means in
compliance with applicable circulars and the provisions of the Companies Act,
2013 (*the Act). A person, whose name is recorded in the register of members
orin the register of beneficial owners maintained by the deposilories as on the
cut-off date i.e Wednesday, July 29, 2026 only shall be entlled to aval the
facility of ‘remote e-voling’ or voling at the AGM.The Company has engaged
Central Depository Services (India) Limited (CDSL) for faciltating voting through
electronic means i.e. remote e-voting and voting on the date of the AGHM.
Pursuant to the applicable circulars and the provisions of Section 108 of the Act,
Rule 20 of Companies (Management and Administration) Rules, 2014 and SEBI
LODR, the Annual Report for FY 2025-26 and Notice of the 227"AGM are being
sentin electronic mode to Members whose e-mail address is registered with the
Company / Registrar and Transfer Agents or with the Depository Participant(s).
Aletter providing the web-link, where complete details of the Annual Report is

.
birla ila Limi
\ = | BirlaNu Limited
(Formerly known as HIL Limited)
CIN: L74999TG1955PLCO00656
Registered Office: Office No. 1 & 2, L7 Floor, SLN Terminus, Survey No. 133, Near Botanical Gardens,
Gachibowli, Hyderabad - 500032, Telangana, India | Tel: +91 40 68249000 | Email: cs@birlanu.com
| Website: www.birlanu.com

NOTICE OF THE 79 ANNUAL GENERAL MEETING AND INFORMATION ON E-VOTING

NOTICE s hereby given that the 79" Annual General Meeting (“AGM” or “Meeting") of the Members of BirlaNu Limited (“the Company”)
wil be hlg on Thursday, August 6 2026 at 300 pm. IS through Vidso Conference ("VC")/ Other Audio Visual Means (*OAVM') in
the C 013 and

Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), read with General Circular No. 3/2025 dated September 22,

2025 read with the Circulars issued earlier in this regard (collectively referred to as “MCA Circulars"), to transact the business as set out

in the Notice dated May 12, 2026. In Compliance with the circulars, electronic copies of the Notice of the AGM along with the Annual
he financial year 2025-26 on July 10, 2026, to all the Members whose email addresses are registered

with the Company/ Depository Participant/ Registrar and Share Transfer Agent (“RTA") of the Company.

Furth

for financial year 2025-26 has been sent to all those shareholders whose e-mail addresses are not registered with the Company/

Cempany 's RTA/Depository Participant(s). Physical copies of the Annuil Fepor 2025-26 will be sent only to those shareholders who
4 lo./DP 1D and Client ID.

The Annual Report of the Company for the financial year 2025-26 along with the Notice of AGM is available on the website of the

Company at www.birlanu.com, on the website of NSDL at www.evoting.nsdl.com and on the website of the Stock Exchanges at

www.bseindia.com and www.nseindia.com.

The Company has engaged the services of Nationa Seculies Depository Limited (*NSDL") s the authorzed agency for conducting of
roviding

As per the provisions of Section 103 of the Companies Act, 2013 {*Act”) shareholders attending the AGM orough VC/OAVM will be
purpos be
mote

ane

DL, thScetar Sardard n Gl Meetings (552 s by e 15 Conpary St of i elation
of the SEBI Listing Regulations, Members will be ility in the Notice of
AGM g clechoni voting e . hrough emets -Voting prded iy NSDL prior 10 the resting and doring e AGML The
remote e Voting facll tn

I remote e-Voting

T_Monday, August 3, 2026, at 9:00 a.m. IST ]

to their email

[“Conclusionofremote e Voting

[ Wednesday, August 5, 2026, at 5:00 prm. 15T |

ids. the Company
at www.ranegroup.com, the websites of BSE Limited at www,bseindia.com,
National Stock Exchange of India Limited at wwwnseindia.com and CDSL
website at wwwevotingindia.com. The Members are hereby informed that:
(i) The ‘remote e-voting’ period commences on Sunday, August 02, 2026 at
09:00 hrs (IST) and ends on Tuesday August 04, 2026 by 17:00 hrs (IST).
Members may note that remote e-voling shall not be allowed beyond the above
sald period.
(i) During this period, existing members and persons who have acquired shares
and become members of the Company after the dispatch of nolice, holding
shares either in physical form or dematerialized form as on the cut-off date
Wednesday, July 29, 2026 may cast their vote electronically on the business
setforth in the notice of the AGM through CDSL e-voting system.
(i) Members who have cast their vote by remole e-voling prior to the AGM may
atiend / participate in the AGM through VC / OAVM but shall not be entitled to
cast their vote again.
(iv) Members may access the CDSL e-voting system at the weblink: www.
evotingindia.com under shareholdersimembers login. The same link is valid for
Joining the AGM on the meeling day. The detailed Instructions for the remote
ot process, foing e AGH and e-volng durng the AGN ar gven  he
Notice of the AGM.
(v) Those members whose e-mail ids are not registered with the depositories
for obtaining login credentials for e-voting are requested fo send required
details and documents as descried in the Nolice to Company's e-mail ID
¥ [

During this period the Members can select the EVEN 139915 to cast their vote through remote e-Voting. The e-Voting module will be
disabled by NSDL e., voting shall not b 00 p.m. IST on August 5, 2026.

SIEMENS

Notice of 68" Annual General Meeting
and Record Date

Notice is hereby given that the 68" Annual General Meeting ("AGM") of Siemens Limited (“the Company”)
will be held on Tuesday, August 11, 2026 at 03:00 p.m. (IST) through Video Conferencing ("VC')
Other Audio Visual Means (“OAVM"), to transact the business as set out in the Notice of AGM dated
June 2, 2026 in compliance with the applicable provisions of the Companies Act, 2013 (‘Act’) read with
General Circular No. 14/2020, 17/2020, 20/2020, 02/2021, 21/2021, 212022, 1012022, 0912023, 09/2024
and 03/2025 dated April 8, 2020, April 13, 2020, May 5, 2020, January 13, 2021, December 14, 2021,
May 5, 2022, December 28, 2022, September 25, 2023, September 19, 2024 and September 22, 2025,
respectively, issued by the Ministry of Corporate Affairs.
Noticeis further given that the Annual Report for the Financial Year 2024- 26 along with Notice convening
the AGM will be sent by e-mail to all th with the Company
Itheir Depository Participants (‘DPs’), unless any Member has requested fora physical copy of the same.
The Annual Report alongwith the Notice of AGM will be avallable on the Company'’s website

Ilas on the Stock Excl india.com and www.nseindia.com)
and on the websne of National Securities Depository Limited ("NSDL) ‘www.evoting.nsdl.com
The instructions for attending the AGM through VC | OAVM and the manner of e-voting are provided in
the Notice convening the AGM for Members who have registered their e-mail address as also for those
Members who hold shares in physical form or who have not registered their e-mail address.
Members holding shares in physical form and who have not yet registered their e-mail
address are requested to register the same with the Company by sending an e-mail to
Corporate-Secretariat com by the requisite documents as mentioned in the
Notice convening the AGM. Members holding shares in electronic form are requested to get their
e-mail address registered with their respective DPs.
Pursuant to the provisions of Section 91 of the Act and Regulation 42 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company has
fixed Record Date as Wednesday, July 29, 2026 for the purpose of determining the entitlement of
Members for payment of dividend for the FY 2024-26, if declared at the AGM. The dividend, if declared,
will be paid from Thursday, August 13, 2026, in respect of shares held in physical form, to those
Members whose name appears in the Company's Register of Members as holders of Equity Shares on

The Members by e AGM may the
AGM through VC/OAVM but shall not be entitled to cast their vote again. Once the vote on a resolution is cast, the member shall not
be allowed to change It subsequently.

A person, is registered i i , that is, Thursday, July 30, 2026, only shall be
entitled to avail the facility of during the AGM. The voting rights of the Members shall be in proportion to
a d the Company as on the cut-off date.

Joining the AGM through VC/OAVM:
Members will be able to attend the AGM through VC/OAVM by login at NSDL e-Voting system and also cast vote during the AGM in case
they have not voted during remote e-Voting period.

hrough VC/

-Voting are provided in the Notice of AGM.

Manner for registering/updating emal address:

Members who have not registered their email id, may register the same with the Company/RTA, Venture Capital and Corporate

Investments Private Limited., by giving the detalls, viz, folio number/ DP ID & Client ID, e-mail address, mobile number, self-attested

<opy of PANcard and Clent Mastercoy i cas ol o) copy ofshre carfcate (n case ofphysil o) to A t
 to the Company a for limited purpose of receiving Notice of 79" AGM of the

Company and Annual Report for Yorsze the email,

the Annual Report along with Notice of the AGM containing the procedure for e-Voting along with the User ID and Password to enable

casting of vote through remote e-Voting or electronic voting at the AGM.

(vi) Mr. Balu Sridhar, Practicing Company Secretary (ICSI Membership no. FCS.
5869), Partner, Mis. AK. Jain & Associates, Company Secrelaries, has been
appointed as the Scrutinizer to scrutinize the ‘remote e-voling process and
Voting at the AGM, in a fair and transparent manner.

(vii) Shareholders who have not updated their KYC details are requested to
register the emall and other KYC detalls with their depositories (for demat
hoding) o with Company | RTA for physica hlding)-

Forany query / ol

Members who  the Comp this Noti the cut-off date (a) may
st o Compry on @Bl com forthe prpcse of gt he Notes of e 79" AGM slng wih e vl Rert o the
financial year 2025- 1D and Password, NSDL & for
issuance of User 1D and mmm for exercising o eht tsote by lecronie means. s 1 hef e 1 ahesty regtered it

July 29, 2026 and in respect of shares held in electronic form, to the Beneficial Owners of
the shares as at the close of business hours on Wednesday, July 29, 2026 as per details to be furnished
by NSDL and Central Depository Services (India) Limited.

Members holding shares in physical form and who are yet to register / update their bank account details
for electronic receipt of dividend amount directly into their bank accounts, are requested to get the
same registered with the Company by submitting the requisite documents as mentioned in the Notice
convening the AGM to investor.helpdesk@in.mpms.mufg.com. Members holding shares in electronic
form are requested to get their bank account details registered / updated with their respective DPs.
Members are also requested to note that pursuant to the provisions of the Income-tax Act, 2025, the
Company would be required to deduct tax at source (“TDS") in respect of payment of dividend to its
Members, if so declared at the ensuing AGM, at the prescribed rate: Company has already made
acommunicationin this regard to the Memb Relations
section on the Company’s website at
indialnotices-announcements/.

iemens.c bl

In case of any quer P bankaccount details or e-mail address, Members
may contact on Corporate-Secretariat. com / investor. mpms.mufg.com and for
matters related to TDS on dividend, Members may contacton 627@in.mpms.mufg.com
In case of any difficulty, the AGM through VC | OAVM or e-voting, Members may refer the
Frequently Asked Questions (FAQs) for Members and e-Voting User Manual for Members available
at the “Downloads” section of www.evoting.nsdl.com or may also contact NSDL at its toll free no.:
(1800 1020 990 / 1800 22 44 30) or contact Ms. Pallavi Mhatre, Senior Manager, NSDL at

com

i he/ she can use his/h
et i Notie of AGM A person who i nol & membr a4 on the cu-af date shoud 1t the Nolie o the AGM for nformation
purposes only.

In case pertaining to e- GM), memb refer the Frequently Asked Questions
(FAQs) for d e-Voting user manual available at the download section of www.evoting.nsdl.com or call on 022 - 4886

the AGM. you may refer the Frequently Asked Questions 1‘FAQs') and e-voting

manual available at www.evolingindia.com, under help section or wite an ermail

1o helpdesk.evoling@cdslindia.com or contact Mr. Rakesh Dalvi (Assistant Vice
President) in the toll free no. 1800 21 09911.

By Order of the Board

For Rane (Madras) Limited

fenkatraman

Company Secretary

Place: Chennai
Date: July 11, 2026

7000 or contact Mr. Amit Vishal, Vice President-NSDL or Ms. Pallavi Mhatre, Deputy Vice President-NSDL at 1-301, 3" Floor, Naman
Chambers, G Block, Plot No- C-32, Bandra Kurla Complex, Bandra East,

Helpdesk: catals fo indidual Shareholders hlfing securtie I demat e for any techrial (sues rlted to ogi through
epository, .., NSDL and CDSL

Securities  with | Members facing any technical issue in login can contact NSDL helpdesk by sending a request at
call 2t 022 _ 4886 7000

Members facing any technical issue In login can contact COSL helpdesk by sending a request at
contact at toll free no. 1800 21 09911

By Order of the Board of Directors

For BirlaNu Limited

(Formerly known as HIL Limited)

sd-

Securlties _with
cosL.

Date: July 10, 2026
Place: New Delhi

Nidhi Bisaria
Company Secretary

For Siemens Limited

Ketan Thaker
Company Secretary
ACS: 16250

Place: Mumbai
Date : July 10, 2026

Siemens Limited

CIN: L28920MH1957PLCO10839

Regd. Office: Birla Aurora, Level 21, Plot No. 1080, Dr. Annie Besant Road, Worli, Mumbai - 400 030
Tel.: +91 22 6251 7000 | Fax: +91 22 2436 2404
Contact / Email: Corporate-S

Website: www.siemens.co.in

iement

com | o.injcontact
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